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&KDUM GHV SDUHQW
&DBIQGUHUVFRMLLH

52 JOIP HQWMOQW UHXU

3 RF«GXWHV G DGP LWIRQ

) UDLV GH VFRAUV¥

52 JBP HQW LODQFLHU

8 QURLP HV

+ RUDLLHV

3 LRVRFR®! G DEVHQFH

3 LRVHFVIRQ GHV HQI DQW/

' LRIWE OP DJH

5 HWIDX UDVIRQ VFRMLLH

7 UDQVSRUMFRMLLH

$ FVYLWV H[ VWWDVFRMLLHV

3 RQVT XHV GH O<FRO!

~QUIDVYHV GH G« YHARSSHP HQWGX UDE QA

$ QQH[ HV
e &RQVDFW FQV FR® JH HWO F«H
o * XLGH SWOWIT XH P DVIHUQH@H HWSUP DUH

nu n nnuononuonuenununununeonueoneonuon



%*2!*11 1 (5 & +1% [198* +*

UVHQWGHSXLY SOXV GH ~ DQV ®f OF«H / RXLY 0 DAWMLJQRQ //0 D SRXUP DMRQ SUHP 2 LH GH
SWRSRVHU XQ HQVHLIQHP HQWGH TXD@MW GDQV XQ HQYLLRQQHP HQWVHUHLQ HWELHQYHI@MQWDX]
«®YHV DILQ GH | DYRUVHU BIXU « SDQRXIMHP HOWHWBIXU UM / H/ /0 HWIXQH «FR®I P L[ VW GH
® SHIMA VHPIRQ ¢ @ VAP LOD® FH TXL DWXWH XQH FROWOXIW S«GDIRILTXH HW XQ
HQFDGLHP HOWFRP SGMIRXWDX RQJ GH @ VFROUW GH YRWH HQI DQW

8 Q @HQ | RUMDYHF GV SDUHOW  GHV SDUMQDLLHY HWHQWIHW

$X OFR«H / RXLY 0 DIMLJQRQ @V SDUIHQW MRXHQWXQ UT®I F&@ HWVRQWFROMG« WYV FRP P H GHV
SDUMQDLLHV LQGLVSHQVDE® ( QDI «V HWWRXVIHQV GX P RG? ®f «GXFDW 1DQEDLY L&Y | RQWBI FKRI[
CGH @ FR «GXFDMRQ SDUMIHDQAWCREMIFWL FRP P XQ GH @ W« XWIW HWGX ELHQ -WH GH Gx@YH 8 Q
GIDRIXH IXIGH FRQWOX HAMHVSHRMXHX[ HQWH GV | DP LAV HAC<VREQAWHP HOAHMAHQFRXWDI « [ HV
SDIHQW VRQW LHSW«VHOQWY SDU B &3$3( ¢ BIXU «FRXWA DX TXRWGHQ HW VRQW DRWYHP HQW
HQFRXWDJ«V ¢ VIP S@I'XHU GDQV @ YIH GH @ FRP P XQDXW VFROWH HWGDQV &V LOWBQFHV GH
O<FRM

$11Q GDWXWHU @ WDQVSDUIHOFH HW® FRQIIDQFH VRXWAV GV SRQWT XHV VFRMUHY GX //0
DWIGXIW  LOFOXMRQ FRP SRUMP HQW SLIRWIPARQ GH QHQI DQW LIHWIDXUDMRQ VFROUWH HW VRQW
«@ERUHV HQ FRQIRW W DYHF @V H[ LJHQFHV GH &' (. DIOWL. TXDYHF GV GILHFWYHV GX

0 LOMA/LH 1 LDQEDLY GH G GXFDVIRQ QDVRQD®!



8 Q «VDEQWHP HQWUHFRQQX HWP X@IFX@XLHO

( Q VBQWT XH SUHP 12 LH «FR®{ | UIDQEDLVH GH Ox P LDWG $EX ' KDEL ® ®F«H / RXLY 0 DWMLJQRQ FMWk
9HU JRRG SDUGS' (. ,UATDD HWXQ «VDE@WHP HQWHQ JHWIRQ GLLHFW GH O () (
$JHQFH SRXU Q QVHLI QHP HQW) LDQEDLY ¢ & WDQIHU HWHWWKRP RGRIX« SDU G 0 LQIWA LH | LDQEDLY

GH O GXFDIRQ 1 DWRQD® ,0RS? H «JD®P HQWVRXV CDXVRUW GH CG8P EDWDGH GH ) LDQFH DX|

< P LLDW DUDEHV XQLV

| «<\DEQMHP HOQWYHL@! «JDBIP HOWDX UHVSHRWGHV YDAIXW HWFRXVXKP HV GHV « P LLDW DLWDEHV XQLV
TXH FH VRIWGDQV &V FRP SRUMP HQW &V WQXHV YHWIP HOILHY RX @ YIH TXRWGIHQOQH VXU G
FDP SXV

3RXUMXRLUHNRLQGUH @1 / \ F«H/ RXLV 0 DWLIQRQ "

/ H®F«H / RXLV 0 DWLJQRQ SRUM SGILOHP HQWHWDYHF | LHUAL GH EHEBIV YDBIXU/ WAGBV TXH OH FHAHQFH
@1 SDUDIH @1 LD\ RQQHP HQW 1 P XAOMFXAOXWDAVP H B SXUAQIXLVP H @ UHVSHFW OLQFOXMRQ HW
ORXYHUMXUH

e ' HV HQWLIQDQW HQIDI«V 1RV SHURQOHY P DNRUVBILHP HQW WX@ILHV GH G GXFDRQ
1 DARQD®! VRQWIRWP «V HWDFFRP SDJQ«V SRXU RITUU XQ HQVHLIQHP HQWGH TXDMW DGDSW DX
FROWA[ WM GRFDO

e |/ H FH@QFH DFDG«P LTXH &KDTXH DQQ«H QRV «@ YHV EUGBHIQWSDU BIXU/ U< VXODW DYHF
GH U« XWIVH DX %DF HQ

e ' HV SDUFRXW SXUMQIXHV /H SXUMIXIVP H HWDX F XU GX SURMMW«GXFDW GX /\ F<H / RXLY
0 DMJIQRQ ' 2V @ 3HWM 6HPMRQ QRV «@YHV «YROXHQW GDQV XQ HQYLLRQQHP HQW WIMQIXH
ILDQEDLY DWEH TXL IDYRUVH @ P DWVH GX 1LDQEDY @ G«FRXYHUM GH QRWH SD\V KW HW
QRXYHUMUH FXAXUH@ 7RXWDX RQJ GH GIXUVFROUW LY HQUFKDAHQWBIXU SDUFRXUY @QJ XM XH
HQ G«FRXYWDQWGH QRXYH@N QI XHV YLYDQWAV FRP P H (D@BP DQG HWOHVSDIQRO ' HV GLVSRVWIY
VS«FULITXHY WY TXH @ 6HPMRQ ,QUWLDDMRQD®! %UMBQQITXH ®IXU RITUHQWXQ DSSUHQWADIH
DSSURIRQGLHWXQH LP P HUARQ FX®XUH! LHQI RUF«H

o /H QXP «UTXH HWOLQQRYDURQ /H//0 LOWJIWH ® QXP «UTXH DX F XU GHV DSSUHQWADIHV
IRWP H VHV « TXLSHV HALQYHWIAGDQV GHV RXWY S«GDJRILT XHV LQQRYDQW

e 8Q HQYLLRQQHP HOWGH TXD@W 1 RWH «FR®I P DWILDH@ ELRFIP DWTIXH LODXJIXWH HQ
LOFDUQH CLGHQWXA DUFKIVMPLD®! GX // 0 ' H QRXYHDX[ SURMW YIVHQWE DP «@RUHU B FRQIRUN GV
HVSDFHV YHUN HW®B1 FDGUH GH YIH GHV «® YHV

* /D SWIRP RIRQ GX VSRUN 1RXV DYRQV XQH SROATIXH G«GXFDMRQ SK\MITXH HW VSRUAYH
DP EIMHXWH SRXUWRXY GV «®@ YHV R» FKDFXQ HWMHOFRXLDI « ¢ GRQOQHU G P HIABIXU GH VRL GDQV XQ
FDGLH G «P XOWRQ SRVIVWYH
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7H W U< YIVDE®! SDUBN SDUMQDLLHY FRQFHLO«V VHERQ BNV EHVRIQV HWELREGP HV LHOFRQMCY

3WDP EXMH

/ D SUVHQW FKDUM FRQWIH XQH YHUMRQ YLHUWH GX &RQWDW3 DUHQW <« FR®! FRQIRWP «P HQ\
¢ @ SRAVITXH GH C8' (. VXUOHQIDIHP HQWGHV SDUHQW 6FKRRO3 DUHQW( QJDIHP HQW3 RQR

6HSWAP EHU 9HMRQ (@1 VDSSATXH ¢ VRXV GV SDUIHQW TXL IRQW® FKR GH @ FR
«GXFDMRQ VHRQ BV YDBIXW GX VA WP H «GXFDWI [LDQEDLY DX ®F«H / RXLY 0 DWLIQRQ / H QRQ
UHVSHPWGHVY SUQFLSHV TXL\ VRQW« QRQF«V HQJI DIH @ UHVSRQVDELMA GHV SDUHQW HWGH Q<FR®

" LVSRVIMIRQV J « Q< LDV

( Q FRQFHUMMRQ DYHF G<FR®! SDUHQW HWSLRI HWHXUY/ FRQMEXHQWE G« SDQRXIMHP HOWGH @
SHU/RQQDDMA GH CHQI DQW (DP 2 QHQWE ~WH DXVRQRP H HWUHVSRQVDE®! GH VHV FKRL[  / «FR®I G\
SURIHWHXU/ HAWGBN SDUHQW SDURRI HQWKQ REMIPAL FRP P XQ @ U« XMW HW®H ELHQ ~WH GH Q«® YH

/ HV SDUHQW | DFLOMQWID VRFLDOVDMRQ GH CHQI DOWHWVRQ LOWJ LDARQ DX VHIQ GX JIRXSH FOWH
HQ UHVSHRAVDQWBN 3 JBV Q< FHWDLLHY ¢ @ FRP P XQDXW «GXFDWYH |, DSSLRXYHQWHQ ®f VLI QDQ
® 52 JBP HQMQWUHXU GH G<FR®I TXL SWFIVH GV B JBV GH @ YIH FRP P XQH DX[ «® YHV HWDX|
SHU/RQOHY GH G\VDE@AHP HQWT XL | RQMFRQVHQVXY HWVXVFMMQWMDGK«VIRQ HOWDIGH SROMAH
SROPDDW

/ HV SDUHQW HWBN SLRIHWHXUY VH UHVSHRMQWP XVKHP HQWHQ VRXVV FLLFROWBQFHV « YLVKQ
VRXWSIRV«OWP H @ FRQIIDQFH @ FRQIIGHOMDOY @ V«lkQW @ WDQVSDUHQFH J XIGHQW®A
UHOMRQV HQWH BV SDUHQW HWON SLRIHWHXLY/ ' DQV ®f VHQV GH @ FRRS«DWRQ ®f GIDBRIXF
HQWH BV SDUHQW HWBN SLRIHWHXUY/ GRIWAWH | XLGH HWFRQUWOX  FDUQHWGH FRUHVSRQGDQFH H
PDIO  DYHF SRXUREMIPW XQH LQIRWP DARQ P XWXH! @ UHFKHUFKH G « FKDQIHV FRQWAKPALY H
XQH P HIGIXUH FRP SUKHOVIRQ WcFISLRTXH / HV SURIHWHX U/ UHERLYHQWEBN SDUHQW TXLHQ | RQW
GHP DQGH VHRQ GOV GLVSRQELMAY GH FKDFXQH GHV SDUAHV HWGDQV BV P HLGBIXUW/ Ge@LY SRXI
-WH HIILFDFH 7RXVMV GBIV I RUP HV G DJ UHWLYIW HWGH GLVFUP LODURQ VRQUEDQQLHV

/HV SDUHQW VRQW ¢ Q<FRXW GH ®IXU HQIDQW HW VH WHQQHQW IQIRWP «V GH @ YIH G+
GAVDEQAMHP HQW ,@ VDWXWHQW GDQV ®f GRXW GH VHV GULHV DXSUWV GHV DGXOMV Gt
GAVDE@AHP HQWTXH@! TXH VRIWD VWKDVMRQ / HV SDUHQW VRXVHQOHQW DXSUV GH BIXU HQI DQV
XVRUW GHV SLRIHWHXU/ HWBN YDBIXW/ GH O<FR®
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/ HV SDUHQW HW BN SWRIHWHXWY VIQIRWP HOW P XWXHP HOW GHV «@P HQW VXVFHSVEGN
G «FOLLHU BV UVXADW G XQ HQI DQW QRVIDP P HQWEBRU/T XH FHX[ FL VRQMOQVXI | LVDQW RX HQ EDIMH
DFFV ¢ 3LRQRW 6L BNV SDUHOW B VRXKDIMQW LY SHXYHQWQI RLP HUBNV SLRIHWHXU/ G «@P HQW
IDP LADX[ VXVFHSVE®N G DI | HAMU B WDYDIOVFRMILH GH GHQI DQW , & DBIUMQWGVDEQAHP HQWAL
VRQ LOWJIUW SK\ MTXH RX P RUDGI VWP HQDF«<H LY Q K« VIMQWSDV ¢ VRAFWMAU OWLMBQFH GHV
VHUFHV FRP S«\MQW

/ HV SDUHQW VH VIHQQHQWDX FRXWDQWGHV LQIRLP DARQV S«GDJRILTXHV FROFHUQDQWD VFROUW
GH ®IXUHQI DQW, & UHVSHRMQWB QRWMV BV FLLFXDLLHY GV SWRIWDP P HV GV B JGP HQW GV HW

® FDOIQGUHUVFRDLLHY / HV SDUHQW UHVSHRMQW®! SURIHWIRQQDMP H GHV SURIHWHXUY HAWQH |RQW
SDV SU«YDRIWGHV FKRY SHU/RQQHY HQ P D2 LH S«GDIRJILTXH DXSW V GHV SLRIHWHXU/

/ HV SDUHQW TXL SDUAFLSHOWDX[ LQWBQFHV GH Q<FR®I UHVSHRWIQW®B! GHYRLU GH U<VHUYH RX O

VHFUHWGH | RQPMRQ @<V ¢ BIXU HQIDIHP HOWG « XV QRVP P HOWFRQFHUWRDQWEBHY G TE«LDWMRQV GX
FRQWHLOGH FDWH HAGBHV DYV GHV SWRI HWHXUW/

/ HV SDUHQW HWBV SWRI HWHXUDY GRLYHOWLHVSHRWU XQ FRGH YHWIP HOQVILH FRQIRWP H DX SD\V
G DFFXHLO 8 QH VMQXH FRUHRM HW\H] LJ «H SRXUVRXV

/ XVDIH GHV WVHDX[ VRADX[ GRIW DILH GREMWMG XQH DWWMOQWRQ SDUAFX@ LH SRXUQH SDV QXULH
¢ QP DIH GH G\WREQWHP HQW/ D RLERFD® SXQIWW Y2 UHP HOWGH WAQY DRVIAV

/ HV SDUHQW VHQI DI HQWE UHVSHPMU BV GeFIMRQV GH @ FRP P MMRQ «FRO! LOFOMYH UHDWYH
DX[ «®YHV ¢ EHVRIQV SDUAEXQHWYY ,& VHQIDIHQWE H SRVHU BIXUHQI DQWE @ @QIXH | LDQEDIVH HW
¢ VXLYUH GV UHFRP P DQGDMRQV GHV SLRIHWHXU/

5 HVSHPAGH @ FRP P XQDXW VFRMLLH HWDFF2 V ¢ O« VDE@WHP HQW

/ HV SDUHQW V HQIDIHQWE WDIVAU VRXV BV P HP ELHV GH @ FRP P XQDXW VFR@ILH \ FRP SUV O
SHU/RQQHO HQOVHLIQDQW DGP LOMADMI  HW GH VHUMFH DIHQW GH V«FXUW  SHU/RQQHO GH
QHWR\ DJH HW GH P DQRWH SWRIHMRQQHM HW ULHVSHRXHXVH HQ VRXWAV FLLFRQWDQFHV
&RQIRWP «P HQW DX[ SROATXHV GH O\VBEQAHP HOW HW DX[ GUHPAYHV GH GB' (. VRXW
P DQTXHP HQW¢ FH FRGH GH FRQGXIW WIOTX XQ FRP SRUMP HQWRX XQ @QJIDIH LUHVSHPWHX]
SRXUD HQWD*QHU XQH LOWAUGIFMRQ G DFPV ¢ CHQFHIQWA GH CVBE@AHP HQW ¢ @ GIVFKWRQ GH @
GILHPMRQ ' H SOV Q\DE@AHP HOWMIQD®ID ¢ G8' (. VRXWP DQTXHP HQWJLWDYH ¢ FH FRGH GH
FRQGX1WM
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" VSRVMRQV VS« FLU LT XHV

[ HV FDGHDX[ GHV SDUHQW DX[ SWRIHWHXUW/ GRLYHOWWHWMU H FHSWRQOHY HWM P ER@I' XHV RX
U<DD<V ¢ VWAH FR@IFW

/H SLRVRFR®! HQ FDV GH GLILEXO¥ P DMIXUH GRQQOH ®f GLRIWDX[ SDUHQW GH] SUP HU ®BIXU
RSIQIRQ RX P «FROWIQWP HQWSRXU VRXWFH TXL FRQFHUDH @ VFROUVDWRQ GH ®IXU HQI DQWHW
SHWP HWDX[ SDUMQDILHV GH WVRXGLH GV GlLI«UHQGY UHVSHRWHXVHP HOW SRXU B ELHQ GH
CHQI DQW/ HV SDUHOW VHQJI DI HQWE UHVSHPMU FH SLRVRFR®! YRIWFL GHWRXV DYDQWGLQIRWP HU®BN
DXVRUWY GRFDBN / H QRQ UHVSHPWGH FHWM SLRF«GXUH SRXUD HOWDPQHU XQ UHVIDLG GDQV @
WVROMRQ GHV Gl I «UHQGY HWIP SDFVALD Q«J DWYHP HOWD UHIMRQ GH SDUMQDUDWGH FRQI LDQFH
HQWH G<FR®! HAGBN SDUHQW

3RXU QQWU-WGH CGHQIDQW BV SDUHQW RQWAREQI DARQ GH WSRQGUH DX[ VRAFVIMRQV GH
OFRO®I FRQFHUDDQW ®N Gl LFXQYV P DMXUHV GH VFRODUW HWGH GLMVAS@OH / HV UHQGH] YRXV
SHXYHQW-WH RU DQLV«V SRXU GNTXHY XQ FRP SW LHQGX VHWD WGLI« HWMIQ« SDU BV SDUAHV
$X GH® GH  UHQFRQWHV P DQTX«HV Q<FR®I VH WVHUYH B GLRIWGH QH SDV WIQWFULH Gc®YH

DQQ«H VXLYDOW

| «VBEQAHP HQW WDSSH®! TXIO P HWHQ  XYWH GHV VDQPMRQV GH P DQEH JUWDGX«H
LQGIVIGXDDV«H HWSLRSRUARQQ«H HQ IROPURQ GHV FRP SRUMP HQW GH G«® YH FRQIRWP «P HQWDX
FRGH GH G«GXFDMRQ / DFFXP XOMRQ GH VDQPURQV SHXWFRQGXLUH ¢ @ QRQ WKIQWFUSVRQ GH
G«® YH MQQ«H VXLYDQWA HQ DFFRUG DYHF BV SUFRQIVDARQV GH G (.

5 HVSRQVDELDW

,OHVWIRQGDP HQVPOGH QRWIU TXH DYDQWCKHXUH G RXYHUXUH RIIFIH@Y GHV SRUMV ¢ K GV

«®@YHV TXL QH SUHQQHQWSDV ®1 EXV VRQWVRXV @ UHVSRQVDELDW SOIOH HWHQME LH GH BIXUY/

SDUHQW  / «VDE@AHP HQW QDWXWH SDV GH VXUYHIGDQFH DYDQW FHW KRWDIWWH /H GHYRIWW GH

VXUYHIEDQFH GXW RI FDUH GH O<FR®I FRP P HQFH ¢ SDUAM K GRUTXH BV «® YHV QH SUHQDQW

SDV ® EXV S« Q@ WHQWGDQV CHOFHLOWA GH O«\VBE@AHP HQW

9 LJLADQFH

3RXU J DDV @ Ve FXUW GH VRXV LOHMAGHP DQG« DX[ SDUHQW GH I DILH SUHXYH G XQH YLILODQFH
SDUAFX@ WH DX[ DERWGV GH GVREQAHP HQWQRVIP P HQWHQ FH TXLFRQFHUDH @ FLLFX@MRQ HWBNV
P RXYHP HQW GH SHU/RQQHV DX[ KHXUHV G HQW&H HWGH VRUAH GHV FIOMWHV



&+$57( ' (6 3$5(176



&$/(1' 5«5 68&2/%$-5(




&$/(1' 55 6&2 /1 $-5(

/XQGL DRV 5 HQWAH GHV QRXYHDX[ «®YHV

0D DRV S5HOMMkH «FKHBQQ«H GHV «@YHV

-HXGL VHSWAP EWH $00 DZ@GDOL DEDZ L QDWDQRH GX 3LRSK2 W 0 DKRP HW
" XVMODPHGL DXGPDOAKH RAREWH 9 DFDQAHY GRAREWH

0 DWEL HWP HRHGL G«FHP EWH ) =\ QDWRQD®! GHV « P LLDW DDEHV XQY

" X\DP HGL G«FAHP EWH DX GIP DQFKH  NOQYIHU 9 DFDQRHV GKLYHU

" XVDP HGL DXMXGL l«YUHU 9 DFDOQFHV GH 1« YUHU

"X l«YUHUDX P DW 5D0P DGDQ

"X DX PDYV $:6 HO W

' X\DPHGL DXGP DQFKH P DW/ 9DFDQAHV GH SUQMP SV

' XPDWGL DXGPDQAKH PDL $6 HBCKD

6DP HGL MIL@®W ' «EXWGHV YDFDQAHV G «W

GDVIAV VXVFHSMIE®HY G -WH P RGU Ls««HV VHERQ BV DXVRUVV GRFDBHV
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/| REMWGX 3 JOP HQMQWUHXU HVWGH 11 HU BV B JBN GRUDQVIMRQ GH GMIEQAMP HQWHWGH
GWLP LOHU BV FRQGMRQV GDQV BNTXHDN BN P HP ELHV GH @ FRP P XQDXW VFROILH H HUAHOW
®XV/ GLRIW HAWBXW REQIDARQV ( Q LHQGDQWGX® YH UHVSRQVDE®! G 3 JBP HQAIQWUHXU B SOFH
HQ VWMKDMRQ G DSSUHOWADI H GH @ YIH HQ VRAKW GH @ AVR HOQHW HWGH @ G«P REUDAH

I HORH/ RXLY 0 DWAIQRQ D FKRIML.GH P HMH XQ DFFHQWSDUAEXTHUVXU

/' H GHYRIWGH VR@UDQFH HAGH UHVSHPWG DXWKLGDQV VD SHIRQQDDA HWGEDQV VHV FRQYLPWRQV
/' H UHVIMGH VRXW YIRGIOFH SK\ ITXH HWP RUDGH

/H OFH /RXIV 0 DMIQRQ HW XQ «VBEQMP HOW J«lc GILHAMP HQW SDU GBJHQPH 3RXU
/ ( QUHIQHP HQWLDQEDLY ¢ Q@ WDQIHU $() (¢ FHWAH LOH GRMGHP HMHHQ  XYUH FKDTXH IR
TXH @ @J IMDARQ GFDG! B SHP HWON SUQASHV DI LLP «V SDUGN W[ WAV GX 0 LQMA/UH | LDQEDLY GH

Q@ GXFDARQ QDARQD®!

/H OF«H / RXLV 0 DWMJQRQ //0 HWXQ «VDE@AHP HOWKRP RBJIX« SDU B 0 LOMALH GH
O GXFDVIRQ 1 DVIRQD®! HWGH @ -HXQHWH 0 (1- / LQWUSVIRQ DX //0 HW@ VLI QDWUH GX
B JOP HQMQWUHXU YDBIQWDFFHSVIMRQ SBHILOH HWHQVIZ UH GHV SLRIWDP P HV Gl LQLY SDU O
0 (1 - HAGHV YDBIXUW GH O<FR® | LDQEDVH

/ H SUVHOWE JBP HQMOW ULHXUD «VW DSSLRX Y« SDU B &RQVHLOG < VDE@AHP HQWHQ GDVI GX
MLO , OHVDERQG« SDUGN SRAAITXHV GH G (.
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—  /HV OFFXHOHWD VRUAH GHY FOMWHV

/ VP RXYHP HQW GV LOWMUFOWHY HABN Uc Fk DARQV
/ HV P RGDDWV GH VXUYHLEDQFH GHV « @ YHV

/ DFF2V ¢ QVDEQAHP HOW

— /HUWJLP HGHV VRUAHV

/ HUJIP H GH @ IHWIDXUDMRQ VFRDLLH

/ HV WDQVSRUN VFROLLHV

—/25*$1-6$721 "' (/$ 9« 68&2/$-5( (7' (678" (6

—  / D IHWARQ GHV DEVHQFHV HWGHV UHVIDLGY

— / HVRXWY GH FRP P XQIFDWRQ HQWH G\BEQAHP HQWHW®V | DP LAV

— | RUDQL/DWRQ GHV «\WGHV HWOHP S&RLGX WP SV

— | HV «YDXXDMRQV BV EX@MOQV VFROLLHY HARUHQMRQ

—  / HVFRQGMRQV G DFF? V GDQV BV GFDX| VS« FLDDV«V HWOXMIVOMRQ GHV « TXLSHP HOW

— | XVDIH GH FHUBLQV ELHQV SHU/RQQHY
— /HFRP SRUMP HOW®@ WWQXH HAWIDWAMGH
— /D VDQW \VFROILH

—  /HUWJLP HGHV SXQMRQV HAWGHV VDQPARQV

— /$5(35¢6(17$721 "' (6</59(6(7/(85-03/-8&$721"'$16/$%
9« "' (/ <7$% -66(0 (17 XQTXHP HOQWSRXU®! VHFRQGDLLH

— /D UHSWVHQUMRQ GHV «® YHV
— /H)R HUGHV «®YHV

9 /(6-167$1&(6' (&2 1&(57$7=21 (7' (' «<&6=21
9 6¢<&85-7«

09— /$"' <& $5$721 $83556"' (6$8725-7<6/2&$/(6
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— [ HV OFRXHICHWD VRUAH GHY FDWHV

&MWHV SUP DILHV &MWHV VHFRQGDLLHV
/HY
&OWHV 736 36 "HY FRXWY GX GQGLDX MXGLGH K ¢ K HWVB
' XOQALDXMXALGH K ¢ K YHQGUHGLGH K ¢ K ¢ SDUAGX NIQYIHU
/IHYHQGHGLGH K ¢ K
SHUBIQV FRXW HDPHQV RX P HWXWHV «GXFDWHY
&DODWHVO 6 ¢ &0 SHXYHOWDYRIWAHXGH K ¢ K
" XAQELDX MXGLGH K ¢ K DX
SOV VLG + HXUHV GRXYHIXH HWHWP HWXUH GX SRUBIO
HQ IRQPARQ GHV FDMHY GHV RSMRQV HAV

GHVIRXW/ GH® \HP DICH
JHYHQGHGLGH K ¢ K

| DFFXHO

/ HV SRUMV GX OF<H RXYLHOWE K, SDUAUGH AWM KHXUH G* V BIXUDULY«<H BN «® YHV GX VHRRQGDILH
SUVHOMOWBIXU FDLOHWGH FRUHVSRQGDORH HAS« QR WHOWGDQV GHOFHOM GH GVBEQAMP HQW, K O
SRUBICHVHLP « GXUDQWB! FeliP RQIDOGHV K\ P QHV @ SUVHQPH GHV «® YHV HWRE@I DVRILH

$ @ WVQHUH GH K OV «®@YHV GH G@P HQEILH GX FR®JH HWGX OFH VH P HMAQWHQ LDQJ
FD® HP HQWGDQV @ FRXUDX[ HP SOFHP HQW Gkl LQY P DWUDD4V DX VRO-® | RQWG! MBIQRH HADGRSWQW
XQH DMMGH UHVSHPXHXVH GXWDQW BV K\P QHV - VH UHQGHOW HQUXIW GDQV BN EaP HQW
DFFRP SDJ Q«V GH GXU/ HQVHI QDQW

/ HSRUBIOHVAMRXYHIAE K / HV«®YHVHOADQW DSV K VROADBRW QRWV HQ UMVIBLG DX] K\ P QHV
( Q FDV GH UHVBLGV UcS«WV XQH SXQIMRQ SHXW-WH GRQQ«H

1% ®N «® YHV TXLSUHQQHQABN WDQVSRUN VFROILHY QH VHLRQWEDV S« QDDA VLBIXUEXY HVAHQ UAVLG
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E&MWHV P DVAURH@V

/ HV HIDQW VRQWUHP IV DX SHURQQHO

HOHIQDQWHOAH K HW K
'"H K ¢ K XQVHMFH GH JDWGHUH

®f P DWD SHXW-WH SURSR\« DX[ HQIDQW
GRQW®BN GHX[ SDUHQW WDYDIEBIQW 8 QH
GHP DQGH «FUMW SUKDDE®! AW DGUHWWHU
¢ @ GILHPARQ GX SUP DILH

(Q DXFXQ RV XQ HADQW QH SHXW
DWMQGLH VHXOGHYDQWG! SRUBLO

&MWHV « &P HQVIDLLHV
$ YDOWCKHXIH G RXYHUMUH GX SRUBIO GV

«®@YHV VRONVVRXV @ UHVSRQVDEIOW GH
®XW/ SDIHQW / RUTX L&Y HP SIKQWQMBN
WDQVSRUN VFROILHY L VRQASDR<V VRXV
©® UHVSRQDEIOY GHV VXUH@MQN GHV
EXV GV R/ TX L& VROMP RQWV GDQV
EXV MVIX¢ GXU SOFHP HOW VRXV @

VXUH@QRH GHY HOVHI QDQW

&MWHV VHFRQGDLLHV

(Q PV GDEVHQAH GH SWRIHWHXY/ HQ
GEXW GH MXUXH OGN «®YHV WROW
DXVRUMV ¢ HQAHU SRXU G FRXWY VXLYDQW
VDXI DYLY FRQWDLLH GH BIXW LHVSRQVDEGNV
@JDX[

$YDOWOKHXIH GRXYHUMWH GX OR«H GV
«@YHV VROQWVWRXV @ WHVSROVDEIDY GH
GXW SDUHQW / RUTX 1Y HP SIXQWAQANBY
WDQVSRUWV VFROLLHY 1Y VRQASOR<V VRXV
O WHSROQ\LEIWW GHV WXUHOM@MOW GHV
EXV GV RY TXLY VROM RQWYV GDQV G
EXV MVTX¢ O6XU SORHP HOWV WXV @
VXUH@OAH GHY DWIMBOQW G« GXFDWRQ
&V K G PDM) /HY «®@YHV TXL
SUHQQHOW Bl EXV  GRLYHQW GRQF  HOWHU
GUHAMP HONGDQV XWREQAMHP HOWME BIXU
DULY«HDX /\ R«H

/ D VRUAH GHV FDWHV

&MWHV SUP DLLH

&MWHV VHFRQGDLLHV

&MWHV P DVIAURH@V

I HV «@YHV VROMHSWY ¢ @ 11Q GH RKDT Xk
MXUXH SDU &V SDIHQV RX SDU VRXW
SHUWRQQH QRP P «P HOWG«MJI Q«H SDU HX|
SDU «FUW HW SWKKWHQWH SDU HX[
GHOVHLI QDQWGCH @ FDWMH  ( Q DXFXQ FDV @
HQI DQW QH SHXYHQWT XIWMU Q<FRO! VHXQ' R>
QH SHXYHOW-WH UHP LV ¢ XQH SHURQQH TX
QHWHIDIWSDV P DIXUH

EDWHV « &P HQVDLLHV

/ HV SDUHQW VH GRLYHQWG-WH SRQPXHY ¢ €
VRUAH GHV FRXW/ / HV UHVBLGY GRLYHQALHWM
H FHSWRQQHY' / D JDUGHUH GHV «@YHV QHV
SDV XQ VHUYIEH SLRSRV« SDUGKFR®I DSU'V @
IQGVFRXWGH K RXGH K /H
«@YHV TXLWP IOHOWE K QH SHXYHQ
SDV DMAQGIH VHX® GDQV QABEQAMP HQY
OV 1BV HW V X GX FR®JH TX
WP I0HOM KRX K

/IHV«O2Y MRQWR XU HVSRQV
GHWPLO®HMISDVVDEHDDUL
/HVIDPLOQHWR Q3D \D X WR U L
YHQEKNHUFRHMH®DIDQ® LQW
GXO\F«H/DXSRXW«FXS«WA
HQIDQW PDODGH ¢ O LQIL

/H W O2YWR U WHRWWM D8 R U WD
RXYHUW
,OSU«VHQOHXBUQKEWWRL
DY H® HP S®RALH P $WO HYD VW
VXU OH FDUQHW
(QGHKREMN H¥ U «QHIYWR U’
QH VRQW SOXV SRVVLEOF

6LX QDG XOWH/ SROWBE XN Q
X U J H QFRHX K DWLMFEK S «UQ4 0 2 Y1
GRLW YHQLU OH FKHUFKH

5DWWUDGMHI[PPHRVVLEOI
O «-WDEOLVVHPHQW MXVT
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— /HVP RXYHP HOW G LOHLF@WHY HABHV U« FU« DURQV

$X VHFRQGDULH ® G«SORHP HQWGHV «®@ YHV VH I HRXH GDQV G FD®@ H HAD WDQT XIAA  LOBIXUHW

GHP DQG« GH QH SDV FRXUUHWGH QH SDV FUHU ¢ QQWUHXUGHV EsWWP HQW / D ALFXOMRQ GDQV
BNV FRXBLY SHQGDQMBN FRXW/ GRIW-WH (DIH HAP RWY«H P DDGIH SDUH HP SGI HWMRXRXLY
DFFRP SDJQ« SDUXQ FDP DUDGH DYHF ®f FDUQHWGH FRUHVSRQGDORH

I RY/ GHV WR&DWRQV BV «@YHV TXMMQABN VD@V GH FOWHV SRXU DU GCDQV @ FRXURX DX

IR\ HU SRXUBN OFHQV / HV «®YHV QH VRQASDV DXVRUMV ¢ UAWUGDQV BV EaWP HQW SHQGDQW

GV WkRKDWRQV

/HV MX[ GDQV @ FRXU GH WFADARQ QH GRLYHQWSDV -WH YIRBIQW QL SUVHQMU XQ GDQIHU
TXHBRQTXH / HV MX[ GH ED®NV HAGH EDARQV VRQMQWMLGIW GXLDQMD UFKDWRQ VDXI GDQV ®f
FDGUH GXQH DPRYIW HQFDGUH VXUGI WP SV GH @ SDXVH P «UGIHQQH

$SUV AKDTXH WFKDWRQ BN FR@JLHQV UHRLI QHQWG! FRXUY VXLYDQW/ HV «@ YHV DAMQGHABIXL/

SURIHWHX LY GHYDQWD VDI

&ODVVHV SULPD

L UHV& ODVVHYV VHFRQGD

EMWHV «&P HQVIDLLHV
-HWOQMUGEIWDX[ «® YHV GH IHMWMUGDQV
eV FOWHV HQ GHKRW RX DSB#V GV
RXWY VDXI DXWRUVDMRQ H SLIHWH HW
H FHSMRQQH® DHRWG«H SDU  XQ
SHWRQOHO HOMHIQDOWGH xFRR®1 ' H
P-PH IOHWIQMOWDX] «®YHV CH
UHVWWUGDQV GBIV FOWHY KDY HAFRX@RLLY/
SHQGDQW GV WRKDWRQY VDQV @
SWWHORH GXQ HQWHIQDQW RX GXQ
SHIRQOHOGH VXUYH@MOQHH

$ @I1Q GHFKDTXH FRXW BV «@ YHV TXIMAQW
© \D®I GH FOWH - DMWQGHQWGHYDQWD

SRUM GH @ \D@® ® SIRIHWHXU GX FRXW/

VXLYDQW 6L ®f SURIHWHXU QDULYH SDV DX

ERXWGH P IOXWV XQ «®YH G«@J X« GRIW
YHQU VH HQWHIQHU HQ YIH VFROILH / HV

«®YHV QH VROWSDV DXWRWMYV ¢ TXIMU
QVEEQMP HQW BQW TXH @EVHQFH GX

SURIHWHXU QHWSDV QRWIL«<H VXU 3LRQRWM

HWRX VBE®DX G DI I [EKDIH

— [/ HVP RGDAW&V GH VXUYHLADQFH GHV «@ YHV

, SDUAUGH QRXYHUMUH GHV SRUMV GX ®F<H HAMVTX ¢ @ [1Q GHV HOHLIQHP HOW @ VXUHAQRH
GHV «® YHV HWDWXUH SDUGKTXISH «GXFDWYH $XFXQ «®YH GX 3UP DILHRX GX 6HFRQGDILH
QHWDXVRUM ¢ | UTXHOMUQMPEQAMHP HOWHQ GHKRUY G XQH DPRYW G/ HOWRLI DQLV«H SDU
MGP LQVADMRQ FRXWY/ GHYRILY LHMQXHV $ 3 (- UIHQFRQWHV FXEMUHTBN RX VSRUAYHY

LUH"
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&ODVVHV SULPDLUHWODVVHYV VHFRQGDLUH

/D VXUHMORH  FROWMXH  XQ /D WUHMQH GHV «®YHV GDQV
REQDARQ GH VHWYEFH SRXU FKDTXt OQFHOM GH GAREQAMP HONV  HW
HQVHI QDQW ( @1 VH HUFH GH P DQ2 U DAWXUWHGH K ¢ K GX OQGLDX

HI 1 HPRYH HVWLI LOQW GDQV ®f FDGLH GH\ YHQGUHGL
GMSRMMRQV  UJOP HOBILHY K
YUXHXU DIQ TXH @ \«FXUW GH
«®YHV QH SXDAH HQ DXFXQ FDV -W
P IMH HQ FDXVH 8 Q BEGDX GH VHUYIR
HVWADI [ LEK« VRXV B SU<DX

(Q SDUAEX@U /D VXWHMOQRH GH\
«®@YHV GRW -WH FRQWMXH (@
VH HIAH SHOQGDQWMD S«URGH G DHRXH
Al P 1QXWAV DYDQAMHQWAKH HQ FDMWH
HWVE @ VRUWH GH @ FDWH DX FRXU

Giv DAWWY GHOWHIOQHP HOW GH)
WRXDWRQVY GH @ SDXWH WHSDV G FD

«FK«DQWSDUGHV VXUIH@MQW  HM O+
SUHQG 11Q TXH RWTXH G P RXYHP HQ
GHWVRUMH HWIMP IO« ' 2V O VRUMH G-
QFRGI @ VXUYH@MOQAH QLORRP EH SA&\

DX[ HOWHIQDQW $ @ 11Q GHY DRAYIWA
GH @ MXUXH GV «®@YHV GX SUP Dil}

QRQ WEXWILHV GXQ WDQVSRU
VRROUWH DWHQGHQW®GIXY/ SDUIHQW R>
MGXOM PDQEGDW GOQV O JRG
GHOWAH WeWHY«H ¢ B-HVHITHW

— | DFP*V ¢ O<VDEQWHP HOW

/ D AUFXOMRQ GHV SDUHQW HWGH VRXW SHURQQH H WUHXUH DX /\ FeH GDQV BV FRX@RILY HW
@FDX[ ¢ XVDUH VFROUWH HAWMPMP HOMOWLGIW SHQGDOWHWHQ GHKRWY GHV  VFROILHV
/ DFFRV GHV SDUHQW ¢ GABEQAMP HOWQHVADXVRUM TX ¢ SDUMJGH K XQH IRLY BV «®YHV

P RQAVHQ FDWH
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7RXWSDUIHQWRX \RXW SHIRQQH H WUHXWH ¢ GMPEQAMP HQWGRIWGSRVHU XQH Si2 FH
GLGHQWA DYHF SKRVRIWDSKIH DX SRWM GH JDUEH HWGFIQHU @ WDIVRQ GH \D YIMWM / HV
JDUEHQV GRYHQWWRAAMWU YLV GXQ SHWRQQHOFRP S«\WIQWDYDQWG DXVRUMVHU FPV 8 Q
EDGIH mYIMWXU} HAUHP LV DX[  SHURQQHY GRQOAMAP V HVADXVRUM« HWGRIW-WH SRUA GH
P DQI2 tH YIME®! / HV YIMWXW/ XQH IR [UDQRKL ® SRWM GH JDUEH GRLYHQWH SUMHQMU ¢
@FFXHO

/D GILHAMRQ SHXWIQMGILH ARV ¢ VRXW SHURQQH UVTXDQWGH SRVHU XQ SWREGP H
GRUBH RX GH V«FXUW

$11Q GDWXUIHUD Ve FXUW GHV SHURQQHY HAGHV EIHQV ® FKH G« VBEQAMP HOWSHXWSUHQGLH
VRXWA P HVXUH GH UAVMPWRQ G DFP V HQ FDV GH P HQDFH SDUAEX@ H RX GH VWXDWRQ GH FUMH
“CHQLQIRWP HLD B SRWM GIS®P DA XH

BHX® BNV SHWRQOHY GH WBEQAMP HOMRQVDXWRUWAY ¢ VH UHQGLH GDQV ®N HVSDFHV

GYROV ¢ CHQWHJIQHP HQW 6DXI SRXU GHV VHWRQV GIQRWP DARQ RUWDQM«<HY SDU
VBEQAMP HQW®BN SDUHQW VRAAMWQWXQ LHQGH YRXV DXSUV GX FRUSV HQVHL QDQWDYDQW
GH VH UHQGUH GDQV BN ®FDX]

/ DFFV GH @ VD@ GHV SLRIHWHXWY HAMOQWALGIMDX] «® YHV VDXI LOYIMMRQ GXQ SURIHWHXU
/ HV GREXP HQW ¢ WDQWP HWH DX[  SURIHWHXWY SHXYHQA-WH UHP LV DX VHOYIEH GH @ YIH
VFROILH

| DFFXHLO GHV DQFLHQV «0O2YHYV

1 RXV QRXV LkRXMRQV GH @ YIMW GH QRV DQAHQV «@YHV $11Q GH | DYRUMHUXQ DFFXHOGH
TXDQA VRXWHQ V«FXUVDQWOHQWKH GHY YIMWIXWY DX VHQ GH QVBEQAHP HQW BN DQAHQV

«@YHV VRQMOYIWYV ¢ SUHQGH FROWPADYDQWBIXU YHQXH DYHF XQ SWIRIHWHXU @ YIH VFROILH
YIHVFROIWH @ HGXFDWRQ RX G VHRUWBUDWGX SUP DULH VHRIHWBRUDWHAP # @ HGXFDWRQ

/ HV DQAHQV «®YHV VHIRQWVDFFXH@Y ¢ @ JU SDU XQ DGXOM GH GABEQAMP HQW 1 RXV
GHP DQGRQV DX[ DQAHQV «® YHV GH SRUMUXQH WIQXH FRQIRWP HDX[ XVDIHV ®FDX[ GDQV BV
«FROV 8 Q EDGJH YMWXUGBXUVHID DR/ UHP 1V

&OMWHV SUP DULHV

3RX® HQFDGUBRAMOW BXFRXUW DFWLYERGDVHEYURXGD QW
O H[W « GIHOXF O Q) G DAQWH P SAF R O DQ K U H F W H XBF F H S R U
VRO O LGB VBIW L F LG BEWD IURHQ@ WO R Q WDDILL W N ® Y WME b € « Y R-GBHH X W
«JDOHPMRSWR SRV GWLRRINVGIH BD ° W GHY « F R MW R ULNVSHJU H QW V
G «O2YHV ¢ DSSRUWHU ¢ O HQVHLJQDQW XQH SDUWLFLSDW]|
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- /H U«JLPH GHV VRUWLHYV
SULPDLUH

IHW«O3aYEBMSULPDUHHWEDQW «WDEOLWBGWHHKPHOWK RX K VHORA
HPSORL GX WHPSV DXFXQH VRUWLH Q HVW DXWRULV«H

&ODVVHV VHFRQGDLUHYV

'ay OMH QW XQHR U P X O DELIXW R U L \@DHWR B MIVR/L VW UD K k<© 2 Y H-\BI V §
UHQGGBHWPHQWMPSGDQUYDVHPDLYMNLYDQWHQW $OHD HS D UH QIR
SHUP HWONSIDH/ W L GAIFDH Q WAR U U H V S R QKE\BDOFALHD DWRIWIE R Q W LK
HQWU«HYV VGRHMDEMEB R XOH X/ F X U MU« J L RGHY RW LSH XMWV PHR G L 1 X
GHPDQGH «FULWH GHV SDUHQWV ¢ WRXW PRPHQW GH O DQ!

3RXU OHV FROO«JLHQV

S5«JLPH GH WUDQVSRUW

JHWO2YSINX Y @M B V F D KEAXWR XY H QI DO HXIWR S BRVH QADG L1« UHQ
VHUWPDW « U L EOMQISHD VWEIF QX O M X0 A D U @GHAR UWUSR Q G DHIFFRIQ FWa
U«JLPH FKRLVL SDU OHV SDUHQWYV

/JH U«JLPH GHV «0O2YHV HVW FRQWUJO« ORUV GH O DFFaV D»

JHV«O2aYHQVFULXEXYV /HV«O2aYHFVF DXEX\S HXY HQRWWQUTXH PBIX
KHXUBMUDPDVVDEBRO PLPHY LIQD LV \SHOQW WM P S ORAW H P S\ J X OR..
DEVHQFH GH SURIHVVHXU

3RXOHAHP D Q GHRWQ F W X IEGNORIUWMWH.GBVH KRGMKH X UBWDPDVVBBROI
OHWHVSRQVDEOB®RLYHRMWXHDIEHPDQ GHU LMOHY LMFR O HMYED G X |
UHVSRQVDEOH G«VLJQ« GRLW YHQLU FKHUFKHU O HQIDQW

IHWO2aYRRQ LQVBXEXWA-OARUWHXDVG HOHXPBP SORMWHP SYOBRUW
Q RQW SDV DFF2aV DX VHUYLFH GH EXV P-PH RFFDVLRQQHOC(

S«JLPHVY GH VRUWLH

/HVSDUHGWXY HIQW R UQN K@ | D QWX LW KW D E O L ¢ \DHDR GGWMDG H U Q
KHXUH GH FRXUV GH OD MRXUQ«H

$ WHO TXH OH SU«YRLW VRQ HPSORL GX WHPSV U«JXOLHU
% WHIOXHOHSU«YRIRMHPSORBIXWHP SW«JXOHMMQFDVGHPRGLILFD
H[FHSWLRQQHOOHYV G HPSORL GX WHPSV OL«HV ¢ O DEVHQF
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&HW Gl <« IHQAH GH WJIP H VHUD P DWUDD%<H SDU XOQH SDMMMB GH FRXGIXU VXU &I FDUHWGH
FRUIHVSRQGDOQFH HQ |RQPARQ GX FKRIL GHV SDUHQW / HP SELGX WP SV GH @ YH GHYWD [ LI XUH

GDQV ® FDLOHW

" HSQAV GH P DQ2& WH H AHSWRQOH® Xx®@YH SHXW-WH DXVRUV« ¢ VRUAU DS V XQH GHP DQGH
«FUW GHY LHVSROQVDE®N @JDX[ DAHW«H ¢ @ YIH VFROUWH &HWA GHP DQGH «FUW GRIW-WH
YV«H SDUD YIH VFROLLH HWXQ DX UHVSROVDE®! x¢\M.J Q< GRIWYHQUUKFXS«UIHUXXO@YH P -P F
SRXUGBN «®@YHV IMUW DX EXV -OHMMIDSSH@ TXH @ SUMWHORH HQ FRXW HWAREQI DVRLLH VDXI
P RW MWL« -OQ HVWASDV DXVRUV« SRXUXQ «@YHP DDGH HQ5%' WHWRXU¢ GRP LIHMH G-
WHOWHUSDUWHV SLIRSWIHVP RIHQVY EXV VI L 8 Q DGXOM UHVSRQVDEM GeWL] Qe GRIWYHQLL
WFXS«WHUG«® YH

3HP DHIH

6L MEVHQFH GXQ SURIHWHXU VH VWMH HOWH GHX[ FRXW/ BV «®@YHV GRIYHQMH HQGLH HC
SHUP DQHQAH R» 1O VHIRQWHQFDGUY SDUXQ DWIMBIQWG «GXFDMRQ RX DX &' — / D SUVHQRH HC
KHXUH GH SHUP DQHQPH HVARE@ DWRILH / DSSHO. HVAHI I HPW«  ( Q FDV GDEVHQPH YREQWILH G-
@ YH HQ SHUP DQHQFH FH GHUQIHUSRXUD -WH SXQL ,  SDUAUGH WRLY KHXUHV GH SHUP DQHQR
FROV«FXWYHV DYHE XQH DXVRUVDARQ «FUMW GXQ UHVSRQVDE®! @JDO Gx®@YH QRQ LOVFUWDX
VHUYLFH GH EXV SHXVWRUAUGH GAREQAMHP HOW

' HP LSHMRQ
/ HV FR@JIHQV GRIYHQASUHQGUH ®f LHSDV GH P 1GL ¢ QQWUHXU GH GAVBEQAMP HOW 1Y QH VRQ)
SDV DXVRUMV ¢ VRUALE @ SDXVH P «UGIHQQH

7RXVi QYLDLVRQ GH QRXULVKIH RX GH ERMVRQ HVQVIAUGIVIA DX VHLQ GH O«\VDE@WHP HQW

3RXUBN ® F«HQV
5«JLP H GHWDQVSRUN

1 HV «® YHV SHXYHQWAWH LQVRUW DX EXV RX YHQUSDU®IXW SLRSUHV P R\ HQV / D Gl « UHQADWRC
VHD P DWUD@4<H SDUXQH SDVWAD GH FRXGIXUVXU®! FDUHAGH FRUHVSRQGDORH HQ | RQPARQ GX
WJIP HAKRM_SDUGN SDUHOW

/ HUJIP H GHV «®@ YHV HWFRQM @ BV GH FP VDX EXVRX GH @ VRUAH SDUGI SRUBIO

/ HV «®@ YHV QRQ LQVRUW DX EXV QRQWSDV DFR V ¢ FH VHUYIFH P =P H RAFDMRQQH®P HQW

5«JIP HVGHVWRUH

O DGHX[ SRWMELQYV GHWJIP HV GHVRUAH
/ HV SDUHQW SHXYHOWDXVRUMHUGBIXUHQI DQWE VRUAL

$ 8QIXHP HOA @ I1Q GH VD GHUDE LH KHXUH GH FRXW/ GH @ MXUQ«H
% | RUTXLOQD SDVFARXW/
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&HWA GlLI «UHOPH GH WJIP H VHD P DWUDDAH SDU XQH SDVMAGBI GH FRX®IXU VXU B FDUDHWGH
FRUHVSRQGDQFH HQ |RQPARQ GX FKRI[ GHV SDUHQW GHP —P H TXH VXU® FDUM ®FHQ

/ HWARUWWAVVAROILHY

/ HV VRUARV VFROILHY TXL SDUQDWH  VIQVRUYHOWEDQV ®f FDGLH GX SLIRJWDP P H G DRAWRQ YIVDOQW
¢ PHMHHQ XYWH G SIRMWG «WEQAMP HQW GRLYHOAV-WH FRQIRWP HY ¢ @ kJGP HOMWRQ
GFDB 3RXUTXH x@YH SDUAASH ¢ @ VRUAH GV SDUHQW GRLYHOWREQI DVRILHP HOWM.] QHU XCH
DXVRUVDWRQ « RUW

" HP LSHMRQ

I HV OF«HQV SHXYHQWSUWHQGH G LHSDV GH P 1IGL¢ @QWUHXUGH G\REQAMP HQWRX ¢ GH WUHXU
VHBRQ GXUWJIP HGHVRUAH

7RXVA QYLDIVRQ GH QRXULWVXH ERIMWRQ HWMOQVALGIVIA ¢ AQW UHXUGH G<«\VIDEQWHP HOW

, [ HWJLP HGH® WIHWDXLDVMRQ VFRMDLULH

/HV  GHQWHIQHP HOWGH x@P HQWILH HWGX VHARQGDILH IRQWTXXQH SDXVH WHSDV HW/
LOGVSHVDE®! SRXUUHVSHAMU®! U WP H EIR®JILTXH GH Gx® YH

, FAVHTHWXQ VHUMBFH GH UIHWRXUDWRQ DJ U« SDUGN DXVRUWY BRFDBN HABURSR W«

7RXW«@®YH SHXW-WH H FOX GX VHUMEH GH UHWIDXUDARQ WP SRUDILHP HOWRX Gl LQMYHP HQW
SRXU GV P RWV \XIYDQW G QRQ UHVSHRWGHV IQWAKPMRQY GRQQ<HV SDU ®f SHWRQQHO
GHQFDGUHP HQW®! P DQTXH GH FRXURIMH ¢ VRQ «JDUG B FKDKXVRX VRXW DIMYXGH QXIVDQUWDX

ERQ G«URX®P HQAGX VHIFH SRXUBN XVDIHWY RX BV SHVRQOHY @ GeWURWDARQ GX P DWUHO

P V¢ GVSRVMMRQ

' DQV ® GRP DIQH VDQUBLH \VHX®! @ UIHVSRQVDELOA GH @ VRA«W SUHWIMBLH GX VHUMEH GH
UHXUDMRQ VEROILH DJ Uk« H SDUGN DXVRUY GRFDBN SHXWAWH HQI DI «H

" HV DOMUODWYHY VROWELRSRV«HV
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&ODVVHV SULPD

LUHWODVVHV VHFRQ(

sDLUH

/ HV SDUHQW RQNV@ SRWELONX GH YHQU

UPX S« UHU BIXU HQ DOWSHQGDQWD SDXWH
HSDV GH K ¢ K HVW® IDLWH

GMIXQHUE O WUHXU

0 DVWALRHG®
JRWGHO® SDXVHUHSDVGH K ¢ K
BV «®@YHV GH P DWMLDHD! G MXQHQAGDQV
BXW FOWHY VRXV @ VXUHMQAH GHV
$6(0 HWGX SHURQQHOGH YIH VFROILH
/ HV IDP LGN RQAVGI FKR GDSSRUMU XQ
SDQIHUUHSDV RX GLQVFULH ®GIXUHQ DQADX
VHUYIFH GH @Q/WDVRQ GH SOWDX[ LHSDV GX
SUMVVBILH  &H VHUYEH HVWSD\ DQWDYHF
XQHQIDIHP HOWDX WP HVAH

(&P HQVDLLH
[ HV «®@YHV DFP GHOADX W HARILH R» 1Y
SHXYHOWSUHQGLH XQ S@WDX WHSDV FH
VHIMEH HMWSD\ DOADYHF XQ HQIDIHP HQW
DX WP HWH

/HV «®@YHV SHXYHQWDP HOHU XQ SDQHU
WHSDV ' DQV FH AV 1Y VRQWSWY HQ
FKDUWH DX P RP HQAGH @ SDXVH GH P IGL
GDQV XQ HVSDAH UcHWY« ¢ FHWHIITHW/ HV

ERMRQV.J D] HXVHY VRQAIQWLGIWY

I HV «@YHV SHXYHQWDF~«GHU DX VHFH
mMVQDAN } GH @ IHWRXUWDWRQ VFROLH GX

EaWP HOWR% / H MQDAN HMWIHLP « GXIUDQW
GV KHXWHY GHFRXUW/HWDSW V- K

- RQW«JDBP HOQWDFRV ¢ XQH FDQWOH
FOMMTXH DYHE VHUEH DX SOWDX / HV

«®@YHV RQW GRSWRQ GDSSRUMU GIXU
SWRSWHWHSDV XQK ER]

I HV «®YHV RQWVIQMGIFMRQ GLOARGXILH
GV  ERMRQV  JDHXWV — GDQV
QVEEQAMP HQNVDIQW TXH GHV ERXWLGN
HQ YHUH

[H SDIHP HQW GHV WHSDV WH | DIW SDU

FDUM HFKDUHDE®I WVHRQ GV HW

P RGDOW&V G« LOIHV HWDI | LIFK«HV SDU ®1

SUHWIDVIDLULH H[ VeUHXU

/D @WDIMVRQ GH ORXUIWXWH GDQV
OVDE@QAMHP HOW HWV  LOWAUGIVIA - DX[
«@YHV FR@JLHQV HAD R«HQV

$XEXQ LHSDV_DXEXQH FRADMRQ DXFXOQH ERMRQ QH SHXW-WH @YUk GDQV GVIDEWHP HOQW

DX FRXW GH @ MXUX<H /HV WHSDV GH WSH IDWVIRRG DIOM. TXH GV ERIWRQV JD] HXVHV

KDXVIAP_ HOWWXFU<HY HWRX FDI « 1O« HY VROWMOVIAUGIW GDQV O<VIDEWHP HOW

$X SUP DILH GHV mJRAMY } SHXYHQW-WH RUDQMW<V ¢ VRXW S«URGH GH (QQ«H VHRQ GHV
«Y«QHP HQW SDUAEX@HY SDU GV SIRIMWHXW P DIV @ YIH VFROILH GRIWHQ -WH DYHUAH / HV
SURIHWHXU/ SHXYHQADXVRUVHU BN «@YHV ¢ ERILH GH ODX HQ FOMH BV GHV S«URGHV GH IRUM
FKDBXU VRXW DXWH FRQVRP P DARQ GXUDQWKQ FRXUW HVAE SURVAULH

$X VHFRQGDILH [0Q HVAVSDV SRWIE®! GH VH UHBXUHU SHQGDQWXQH KHXUH GH SHUP DQHQFH / HV
P RP HQW GGl VRQW BNV UFUDARQV RX B WP SV GH @ SDXVH P «UGIHQQH
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— [ HY WDQVSRUN VFRDLLHV

/ H VHUYEH GH WDQUSRUAVAROILH HVWADWX U« VRXV @ UHVSROVDELDA GXQH HOWHSUVH SUHWEMIILH
VHERQ OV 3 JON «VBEQHV SDUBI' HSDUR HOWRI 7WDQVSRUAGSEX ' KDEL

/ H VHIMFH GH WDQVSRUMWFROILH FROVWWXH XOH FRQWXIW GX WP SV VFROUWH HWHWAMJ L SDU GV
P =P HV¥ JGNV TXHFHBV HQ YLIXHXUDX VHOQ GH VREQAMP HOW

I HV WJIXTHY GV WDQVSRUWV VFROILHV DX G« SDUAGH GAMREQAMHP HOMRQW K K K
K ®IYHQGUHGL GHSXIVE!  NAOQYIHU

[ IQVRUSMRQ DX OFR«H GRQQH DA V ¢ XQ VHUYIFH GH WDQVSRUMWAROILH / HV XWD/DWIXW/ GRLYHQW
VHFRQIRWP HUDX[ HWDURW SU<YXV 8 Q DFFRP SDIQDWAXU HQ SAXV GX FKDXITHXU HWWKDU « GH @
VXWYH@OAH GV GHV WDNAW DI [« UHOQW DX[  VFRODILHV

&KDTXH EXV HWKT XIS« GXQW WP H GH YIG«RVXWYH@MORH

I HV «®@YHV GRLYHQADYRIU XQH DMIXGH FD® H HWH@U ¢ 9R\ DIHU DWY HMHWMU HQ SOFH
SHQGDQUWRX\WE! WDVIVVDWEFKHUBIXUFHQMUH DYRIUXQ FRP SRUMP HQWALYLOGH P DQE2 LH ¢ QH SDV
J~QHUG! FRQGXPMXU QLGMADILH GH TXHIXH | DERQ TXH FH VRIWWRQ DAMOWRQ QLP HWAH HQ FDX\H
O e FXUW

-CHWOM GWREP P HOV

o GHRXAKHJ DYDQAMDUIMEX YeKIEX®! BV SRIQeHV VKUY RX GVSRMWY G RXYHIXUH GHY SRUMY
DIQVLTXH BN IMXHY GHVHARXW GH YRBIURX GAWURIHIGX P DWUHD

o GH SRUMJ \XU \RL HVP DQSX®U GV RENMW GDQIHHX[ WY TXH FRAMDX] FXWAY AMVHDX
ERXAM@Y  GHIXP HURX GXWDHIDTXP HMARX EUTXHN

o GHRUHJ ADAKHJ GHP DQIHJ VHERXVFEX®IRX VHEDWH

o GH SURWWUTXRLTXH FH VRIWGH SRVHJ BV SIHGV WU BV M2 JHV RX GH I HAMHUVRXWDXWH DRM GH
G JUDGDMRQ GHVH SHOFKHUDX GHKRY G XWIDVHUSOMEXWY/ SOFHY

o GHSDUBUDX FRQGXPMXUNDQVP RN YDDEG!

/ HV «® YHV GRLYHQMWH FRQIRWP HUDX[ LOVAKPARQV GH CDFFRP SDJ QDWIFH
/ HV SOFHV GDQV B EXV VROWDWLI QHV HABN «® YHV UHVSHRMUBIXUHP SOFHP HQW

7RXAW GWURWDWRQ FRP P MH SDU BV «@YHV ¢ QQWUHXU GXQ EXV DIHRW DX[ WDQVSRUWV
VARROILHY HQIDIH @ HVSROQVDELOW¢ | LODQH2 LH GHY SDUHOW

8 Q «®YH QH SHXWP ROWURX GHVRHQGLH GXQ EXV TX ¢ MUFWSW<HW« VXUVD FDUM GH EXV

I HV «®@YHV IQVRUW DX EXV VROWMRXV @ LHVSRQVDELMW GH O«FR®I GtV BIXUP RQWH GDQV ®i
EXVMVTX ¢ @ G«SRWH ¢ MGXOM GeMIQ« SRXUBNVP RIQVGH  DQV
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IHV«®@YHVGHP RIQVGH  DQV QRQWSDV & GLRIWGH UHWIHU VHX Y ¢ URWGX EXV HWRX
GH TXIWHU G EXV VHXY' 8 Q DGXOM HWAREQI DWRILH ¢ @ P RQWH HWE @ GHVAHQWM GX EXV ( Q FDV
GDEVHOAH GH MGXOM G YH HMALDP HQ« DX OFR«H

/ HV FR@JLHQV LQVFUW DX VHMEH GH WDQUSRUMFROILH QH VRQWSDV DXVRUVKV ¢ TXIWWAU
QVEEQAMP HQMDQV ~WH UFXS«kV SDUXQ DGXOM 6L ADGXOM QHVASDY OXQ GHV SDIHQW RX
LHSUMHQEQW @JIDX]  XQ FRXULHOSUDDE®! GRIW-WH DU« ¢ QVBEQAHP HOW SUFVDQABI
QRP HWQGHQWA GH @ SHWRQQH GV Q«H &H@! ALVHQIDIH DRWY/ ¢ DWXP HUD UHVSRQVDELDA
GHG®YH ¢ \DVRUAH

(Q FDV GDEVHQPH H FHSWRQOHM! HQ FRXUWY GH MBXLQ«H SRXUUHQGH YRXV H WUHXU LWBY
DGP IQMADW RX WGY P «GFDO LOQHWWSDV SHLP LV DX[ «®YHV GHP SUXKQWAU &1 EXV [ HV
SDUHQW GRLYHQWUFXS«LHUG® YH DX SRUBICDSU V DYRWHQYR\ « XQ P DIOt @ 91H 6FROILH HADX
VHUMEH GHEXV

/ HV FR@.JLHQV QRQASDV Bl GLRING XWDVHUBXUWR SKRQH GDQV B EXV

-OHVWOWUGEIWDX[  SDUHQW GH Lk FXS«UHU GIXU HQI DOWGDQV @ FRXU WL FHXL AL HMMQVRIMDX
EXVVDQV DYHUAUDX SU<DDE®!I SDUP DIOBYV YIHV VFROILHY - DAFRP SDIQDWIFH - @ IHVSROVDE®!
GHVEXV

/' HV SDUHQW VRQW«J DBP HOANHVSRQVDE®N GH GIXUW/ HQ DOW VXU GV WDIMW GX P DWOQ HWGX
VRIU HQWH G GRP IHGI HMBI SRIQWG DURW MVTX DX GeSDUMGX Y«<KIEX®! ®f P DWQ HWGHSXLY
MULLY«H GX Y«KIEX® G VRIU

7RXWP DQTXHP HQWFDIDPWUWW ¢ FHV B JBN SRXUD DP HQHU OH FOMRQ GH Gx@YH GH
OCMD/DARQ GX EXV ¢ WAH WP SRUDILH RX Gl LQW SDUGKAMRQ GX FKH G«\BEQAMP HQW

/ HV DUAW VH T HAMHOWAM VWP DA XHP HQWVXU XQH ] ROH QH SUVHQBQWSDV GH GDQIHU
SRXUGN HQI DQW / HV DURW VRQAGK! LQLY SDUGH VHIYEH GHV WDQVSRUN VFRDILHY HQ DFFRUG DYHF

@GP [QMADARQ $XFXQH G«LRIDAWRQ ¢ AW 13 J 1 QH VHD FRQVHOWH

I HV«@YHVMVTX ¢ BRJHGH  DQVVRQWHP LV ¢ @ VRUAH GX EXV ¢ @ SHWRQQH KDELDAH SDU
GV SDUHQW ( Q FBV G DEVHQAH GH AWM GHUQE LH - GHQ DOVWAMALDP HQ« DX/ \ FeH

I HV «® YHV DXVRUM<V ¢ WAH H FHSWRQQHOE TXIWWAUG! ®F«H SOV WWOH VRQWSDV SURUMBLHY
VXUXQ VHIMEH Ry L& QH VRQWSDV LQVFUW GH | DERQ UcJ X@ H

7RXV BN «®YHV TXL DUIYHQWSDU G EXV G P DWD GRYHQWUHQWHU GILHPAMP HQWGDQV
VREQAMP HOW

[ HV FR@JLHQV D\ DONTXIWY XVREQMP HOME @ 11Q GH GXW/ FRXW/ QH VROASAV VRXV @
UHVSRQVDELOW GX O FR<«H HAQH VROWGH AH I DMSEDV DXVWRUM«V ¢ LIH LHQWHUSUHQGUH B EXV
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— ] 25*$1-6$721 "' (/$9« 68&2/$-5( (7' (6<78' (6
—  / DIHWIRQ GHV DEVHOFHV HWGHV UHVIDUGV

&RQARWP «P HOAMDX[ H LJHQAHV GH G8' (. ®N DEVHORHV VROWMIQD@HV TXRWGLHQQHP HOWE

G' (. YID® SOMRWP HH6-6 / H SLIRAHWXV P LV HQ SOFH SDU®I ®F«H / RXLY 0 DWLIQRQ HVAGH

VXLYDQW

e 'ay K 9«ULEDWRQ GHV DEVHORHV GHV «@YHV &HD VH IDWDSY V DSSHOH | HAM« SDU
BN SRIHWHXLY HWHQ FLRVDQWBN LQIRWP DARQV HEXHV SDU P DIOGHV SDUHQW LI QDDQW
EVHQRH GH GIXUHQ DQW

o BLIQDBP HOWGHV DEVHORHV QRQ MVMLHV  ( QYRLGH P DI DX] SDUHQW SRXUGN DEVHQRHV
VDQVP RW FRQQX FOMWAHVFRP P H DEVHQPH QRQ MVML«HY - XQDXWRU] HG DEVHQRH

o 7TDQPIMRQ ¢ G' (. 3RXU K \RW KHXUHV VXLYDQW®D FOVWH GX UHIMAH GH
SUMHORH HQYRLGH @ @AM GHV DEVHQW DX[ VHUIEHVGH GB' (..

( Q IRQPARQ GHV GRQQ<HV HQYR\ «HV SDUGKFR®! YID @ SOWMIRWP HH6-6 Gb' (. DP LVHQ SOFH XQ
VA WP H GH QR LFDVIRQV DXVRP DVIlkHV SRXU BV DEVHQFHV QRQ H[ FXVkHV HQYR\ «HV SDU
60 6 HWARXUIHODX[ SDUHQW &HV QRWIFDWRQY VROWFDW«HV SDUFDWIRUHY VHRQ ®f QRP EWH
FXP X@ GDEVHQFHV QRQ H FX\«HV HQUHI MAHY GDQV &1 M VWP H H6-6 GH GB' (. &H A VWP H
HVWAJ LDGXHO DADQWGH QRWLFDARQV LQMDBN GDEVHORHV SRXU XU/ G DEVHORH QRQ H FXV«H ¢
XQ P HWDIH IQIRWP DQW®N SDUHQW TXH BN DXVRUWY GRFDBN FRP S«\WQWV SUHQGLRQWGHV
P HVXUHV HFAFRQUPMURQWBN SDUHQW SRXU GIVFXWU GHV FRQV«TXHQPHV GX QRQ UHVSHPAGH @
SROM XHGDWIGXIW DX GH® GH  NRXL/ GDEVHQRH [OMVMIL«H

SULPDLUH

$EVHQFH GV TX H® HWFRQQXH VRXW DEVHQPH GHYLD -WH WJQD@H P P «GIDWP HQASDU @
IDP L@ DX VHRUMBUDWGH GxFRGI SUP DILH HAHQ FRSIH ¢ GHOHIQDQW, VRQ UHRXU Qx@YH

SUMHOM & MVWIFDW G DEVHORH QRW GDQV DJHQGD ¢ GHOVHLI QDOWSRXU®GI SUP DILH NRIQGLH
®1 FDV « K« DQWKQ AHUALFDWP «GIFDO

' DQV QQWUWGHV «@YHV BV | DP LGNV GRLYHQADEVRO(P HOWKYIWU BN G SDUN DQWAS«V RX GHV
UHVRX U/ VLGV GH YDFDQRHV 7 RXW DEVHQPH VDQV MVALFDARQ SHXW-WH VDQPARQQ«H

5 HVIDUGV

/ D SRQPMDDA «\VBQWKXQ JDIH GH WXV LOVAHWHOWHOGH UHVSHPMU BN GH GEXWHWILQ GH
FOWH

' HV UAMILGV UeS«\WV | HRQWAREMMG XQ FRXUIHUGH (GP LOMADWRQ VXYL « YHOWHP HOAGXQ
HOAHAHQ DYHF @ GILHPARQ GX SUP DILH $SUV @ IHP HMUWH GX SRUBIO BV «®YHV GRLYHQW
DWHMQGLH DYHF ®IXU LHVSRQVDE®! TX XQ SHWRQQHOGH YIH VAFROILH YIHQQH BNV AKHURKHU HWGN
DAFRP SDIQH HQ FDWH &H WP SV G DIMAQM HVDWXNMADX] QAW GX VHUNEH

6HFRQGDLUH

[ HV DEVHORHV HQ FRXW/ VROWMI QD@ HV DX[ 1DP L@V SDUP_DIOYID SLRORW DIV TXH GV UMAGV

H AWMLYV RX M VWP DWIXHV_TXL SRXURQWNSDUDI@IXVY/ -WH VDOPWRQO<V
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$EVHOFH GV TXHM® HWWWARQQXH VRXW DEVHORH GHYLD -WH MJQDQH IP P «GDWAP HOASDU @

IDP L@ DXSWV GH @ YIH VFROILH SRXUGN VHFRQGDILHY SDUP DICRX 3URQRW

,  VRQ UIHWRXU GCDQV XWEQAMP HOQW @ IDP LB GRIWDYRIU MW L« DEVHORH GH x@ YH VRIWSDU

P DO DEVHORHV QG @@ HOXFDWRQ VRIWGEDQV Gf FDLOHWGH FRUHVSRQGDORH TXH FHXXLA-
SWWHOMD HQ YIH VFROILH YID B FRXSRQ GDEVHORH MRIQGUH B FDV «FK«DQWXQ FHUMLIEDW
P «@HO

/ HV DEVHQRHV LOMMA L« HV Wk S« W HV VHURQUVWDORAWRQQ<HV

8 QH DXVRUMDWRQ G DEVHOFH SHQGDQWBN KHXUHY GH FOMHY QH SHXWAWH DRFRUG«H TX ¢ \WAH

VRXWE | DIMH FHSWRQQHO

TRXV GV FRXW IMUW ¢ OHP SRLGX WP SV VROQWREQ] DVRLLHYV

" DQV QQWU-WGEHY «@YHV GV IDP 1@V GRIYHONDEVRAP HQW« YIWU BV G SDUN DOMAS«V RX GHV

HRXY VBLGLY GH YDFDQRHV /HV DEVHORHV WS«WHY VDV MVWIFDARQ  SHXYHOW —WH
VDOPARQQ«HV\ FRP SUV SDUGN DXVRUWY RFDBV

SHIDUG ¢ @ VRQQHUH BV «®@ YHV GRLYHQWWH SUVHWU GHYDQWGBXU VD@ GH FRXWY VDQV G @L
LY RQW P LOXWAV GLOWIUFRXW SRXUFHD -XVTX¢ P LOXWV DSV @ VRQQHUH L&Y SHXYHQMN-WH
DFFHSWV HQ FRXWY SDUGXUSURI HWHXUDYHF XQ ELGBMGH UMVILG SDWk FHV P LOXVIAV LOY QH
VROWS XV DFFHSWAV HQ FRXUY HWWVRQWQRVYEY DEVHQW HWJ DUV HQ YLH VFRMDLLH

7TRXV GV WRY IHVILGV IOV LV Q<@ YH DXWD XQH KHXWH GH UIHWIOQXH / D UHWIQXH HWMLL «H HQ
IROPARQ GH GHP SBRLGX WP SV GH @ YH 6L&x@YH QH WH SUMHOM SDV ¢ VD UIHWIQXH HMI VHLD
GRXEGQH

/ HV SDUHQW SHXYHQWFRQUXOMU BN DEVHORHV HWUAVBLGY GH GIXU/ HQIDQW VXU 3LRQRWM / D
SURF«GXUH HQGIT X«H DX[ | DP L@V HQ G«EXWG DQQ«H

$ EVHOFHV GH SIRIHWHXU  / HV DEVHORHV GH SIRIHWHXU RX ®V P RGUIFDWRQV GHP S®L GX
WP SV SWYXHV VRQWAI QD@HV DX[ «®YHV HADX[ SDUHQW VXU 3 WIRQRW HWSDUDI | LFEKDIH VXU GV
SDQQHDX[ GH®@ YIH VFROWH

(Q FDV GDEVHQHH IP SWYXH @V «@YHV VROADYHUA/ SDU DI IFKDIH VXU GV SDQOHDX[ SWkYXV ¢
A-WVH | BGHYDOAD 91H 6 FROILH

., /HV RXMY GH FRP P XQIFDURQ HQWH Q\VDE@AHP HQW HW BV
|DP LaBV

/HV P RIHQV GH FRP P XQEDWRQ HWHQAHY HOWH QVEEQAHP HQWHWGN 1DP LGBV VROW®
W@SKRQH HWBN P R\ HQV « BIFARQTXHV FRXUIHO3 UIRQRW VWM IQMOHWHWE  / HV 1DP LaBV VRQW
SU«HV GH WIQU ¢ XU BIXW/ FRRUERQQ<HV VHERQ BNV P R\ HQV LOGIT X« SDUQ\BEQAP HQW&H

SRIQMMAFDSMIOQRVEP P HOWHQ FDV GXWHQAH P «GIED®! LY GRLYHOWSRXYRL -WH NRIQW DX
SOV YIWM

[ H FDUOHWGH VRO I HQGD G FDUOHWGEH FRUHVSROGDORH
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&ODVVHYV SULPD

L UHNV&ODVVHY VHFRQZ(

sDLUH

/ H FDURHWGH @DMVRQ RX abJHQGD VHUAGH
@HQ GXQH SDUNHQWH OGP LONMADWRQ HW
GV SDIHQW HW GDXWH SDUNV HQWH GV
HQVHL QDQW HABN SDLHQW QRWP P HQW
SRXU &V HQWHMHQY 1QGMIGXHY GV
SDUHQW QH SHXYHQWMH SUWVHQWU VDQV
WHQGH YRXVDX[ SRUMV GHVFDWHV ¢ @
Q GHV FRXW /HY HQWHJIQDQW RX @
GUHAPARQ HITHAXHOW GV Y« ULIFDWRQV
WJIX@ WHV ,OHWVGHP DQG« DX[ SDUHQW
GH FRQUXOMU TXRWEHQQHP HOW FH
FDURHWRX FHV\DI HQGD

S5HP IV DX[ «®@YHV HQ G«EXWGDQQ«H
VFROUWH & FDUHWGEH FRUHVSRQGDOQRH
HOHIQDQW @ YIH VROUWH HW GV
SDUHKQW  /HV HOWHIQDQW @O 9IH
VFROUH RX @ GUHPARQ HI THRAMHOWGHY
Y« UL IFDWRQV W I X@ LHV

[ HV «@YHV QH GRIYHOWHQ DXFEXQ FDV WH

GHWDIMU GH FH FDUHWT XL SRXUD GIXU

-WH GHP DQG« ¢ \RXWP RP HOW / HV
«®YHV QD\DQW SDV ®XU FDUQHW GH
FRUHVSRQGDQFH GRLYHQWVH SUMHQWU
HQ 9IH VWROILH DIlQ GH SWHQGH XQ
3DWHSRUV MXUQDBHU /HV  RXEQ/
UPXULHQW VHIRQASX QLY / HY FR@JLHQV
GRLYHQMB! SUVHQMU HQ HOWDQWHWHQ
VRUBQAGH GABEQAMP HQW

IHV OFHQ/ GRIYHQW SUMOMU G
FDUDHWE BXU SUHP 12 LH HOWKH GH @
NAXUQ«H -OHVWGHP DQG« DX| SDUHQW
GH FRQUXOMU W X@ UHP HQWRH FDLDHW
(Q FDV GH SHIM RX GH G«JWDGDMRQ 1O
HW REQIDRUH GH SWRRGHU ¢ VRQ
UHP SOFHP HOWDX[ 1DV GHVIDP LGV
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., | RUDQLVDMRQ GHV « VM GHV HAWCHP SRRLGX WP SV

1 D SUMORH DX[ FRXV/ DX[ UHWIQXHY DX[ DRWWY GH LIDMDSDIH DIOM TX DX[ « YDXDWRQV _HW
DX[_H DP_ HQV HVAREQ@) DWRILH SRXUWRXY BV «® YHV

&MWHV VHFRQGDLLHV

| HP SRLGX WP SVHW\RP P XQT X« DX[ «®@YHV GV @ UHQWKH VAROILH HAIOGRIW LI XUHU VXU G

FDUDHWGH FRUHVSRQGDQRH / HV SDUHQW SHXYHOWARQUXGMUGHP SEBRLGX WP SV GH BIXU/ HQJ DQW
VXU3LRQRW / D SURF«<GXUH HNIQGIT X«H DX[ 1DP LGBV HQ G«EXWG DQQx«H

., HV «YDXDVIRQV GV EX@MOQV VFROLULHY HWVARUHQVIDMIRQ

| «YDODAWRQ GHV «@YHV HWGBNV SWIRF«GXUHV GRUHOMMRQ VRQWFRQRW HY DX[ W WV GX

P LOMA/H GH Q GXFDARQ 1 DWRQD®! GH CHOVHLI QHP HQWVX S« UHXU HWGH @ UHAKHUAKH [LDQEDLY
¢ FHX[ GH CbJHQRH SRXUCGHQVHI QHP HQWILDQEDY ¢ GMDQIHU $() ( HAGH G (.

., 1 HV FROQGMRQV GDFFP V GDQV GV GRFDX[  VS«FDMV«V HVOXVIKIVDMRQ
GHV « TXLSHP HQW

OHVMIDSSH® DX[ «®YHV TXH GV GFDX] HWBN GLYHWY «TXISHP HQW VRQM @ GIVSRVMRQ GH
VRXV HWGRLYHOA-WH UHVSHPWY GH VRXV 7RXW Ged LDGDARQ YRBQWILH RX SURYRTX«H SDU @
QI W HQFH RX QQGMVASTH VHD VDQRPARQQ«H HABN 1 LDLY GH UHP IMH HQ «VVMWHLRQAE @ FKDLIH
GH @ IDPI® 7RXW OGN GeJWDGDARQY GRLYHOW -WH [P P «GIDWP HQW WIQDRHV ¢
@GP [QMADARQ

/ HV HQVHLI QHP HQW VFLHQW LT XHV

/ HV SLRIHAVHXW/ GHV GMVAS@HY VAHQWITXHY GROQQHRQW HQ GEXWGDQQ<H VFROILH BNV
FROWOQHV GH WFXUW  IOK«UHOMV ¢ OMDDARQ GHV VD@V GH VAHQRHV HW GH ®XW/
«TXISHP HQW / H QRQ UHVSHPWGH FRQWI QHV VHUD VDQPARQQ

/ DFF2 VDX &HQWH G, QIRLP DURQ HWGH' RFXP HOVDMIRQ ®1&' , RX @ %& '

8 QU JOP HOAGDFP VDX & , W\ @ %8  HWHQ YLI XHXUGDQV QVBEQAHP HQW,OMHD SRUX ¢ @
FROQDMDQFH GHV «®YHV HQ GVEXWGDQQ«H VFROILH SDU ®f SLRIHWHXU SUQASDORX ®
SHURQQHOGH GRFXP HOBMRQ ,OHMADIIIFK« DX &', &H B JBP HOWSUFAVH BN GRXYHUMWH GV
FRQGIMRQV GHP SLXQWGH @/UHV DIQVLTXH @ GMVASEH TXLGRMEUYDBRIUGDQV FH @HX GHWDYDIO
HWGH BPMUH T XLUHVIM DYDQUWIRXWKQH VD@ GH FOWH
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/ HV @ERWVRLULHV LQIRUWP DT XHV HAVOXVIIVDVIRQ GH CRXVIOLQI RWP DT XH HQ J «Q« DO
[ IQVRUSWRQ DX OFR«H IP SAIXH MAFHSVMRQ GH @ AKDUM LQIRWP DWW XH GX OFR«H

| HV FRXW G « GXFDVIRQ 3K\ L TXH HW6SRUMYH ( 36

QUG GP SBLGX WP SV GHV «@YHV AHWHQVHI QHP HOWHVARE@ DWRILH / HV HQWHLI QDQW GX
SUP DILH RX BV SWRIHWHXW/ G( 36 GRQQHIRQW HQ GEXWGDQQ<H VFRDILH RX HQ GEXWGH
AFOl GV FROWQHY GH V«FXUW LOK«LHOMY ¢ OMDOWRQ GHV IQWBXMRQV HWGH ®IXU/
«TXISHP HQW / H QRQ UHVSHPAGHV FRQVLI QHV VHUD VDQPARQQ

/ DFRV DX[ IQWEXDMRQV VSRUAYHV DIQWL TXDX[ YHVMDILHV HW\VRXV @ UHVSRQVDEIDA GHV
HQVHIQDQW / HV «®YHV QH SHXYHQWW\  UHQGH VHX® HWHQ GHKRU/ GH BIXU/ SLRSUHV KHXUHV
G(36 / DWQXHG(36 Gl LQIH SDUCHQVH.I QDQWHRE® DVRILH ¢ FKDT XH \k DQFH

"QDSVWXGHV  / HV LODSWXGHV \RVBBN RX SDUAH@N QH VH IRQWTXH VXU SUMHQEMRQ GXQ
FHUMLEDWP «GIFDO, O FHSWRQ GHV IQDSWXGHV GH RQIXHV GXWH VXS«UHXUHV ¢ P RIY RX
GH FDV SDUAEX@HY/ @ SUVHQRH HQ FRXUY HVWREQ) DVRILH VL ADPWYIY B SHUP HW

— | XVDJH GHV DSSDUHLY « BIFWRQLT XHV HAGHV ELHQV SHUVRQQHW

" IRIWe AP DIH

/ HV SDUHQW VRQMUHVSRQVDE®N GH OMDIH GHV UMHDX[ VRADX[ GH ®IXU/ HJIDQW P LOHXW/
1 RXV GHP DQGRQV DX[ SDUHQW GH YecWLIHU U X@ UHP HQAOKVDIH GHV UM-DX] VRADX] GH BIXU
HQ DQAHWGH GMVPXWUDYHF XLGHY UVTXHV JWDYHV GHV [P STFDMRQV @JDBN GH QP SRUBQRH GX
UHVSHPAGH @ YIH SUY«H G DXWKLHAGH @ QePHWIW G XQ FRP SRUMP HQALHVSRQVDE®! HQ @ QH

&RQARWP «P HOWDX GLRIW¢ QP DIH DXFXQ «®YH QH GRIWSXEQHU GIP DIHV GH YIGRV RX
GIQRWP DARQV VXU XQ DXWH «@YH RX XQ SHURQQHO GH GMDEQAMP HOW \DQV \VRQ
FROVHOWP HQWFDIUHWGLILHRW

/H®IR G QRP HAMAGHQWA GX OF«H / RXLY 0 DWLIQRQ QH GRLYHQASDV -WH XWD/V VXU BV
P «GIDVVRADX] VDQVDXVRUVDARQ RI | LFHD®! GH G<FR®!

/ D SXEGFDWRQ GH FRQWQXV LQDSSIRSU«V RITHOVDQW RX WHVSHRAMHX[ HMMQDAFHS\RE®! HW
SHXWDYRIU GHV FROQV«TXHOQAHV MUGT XHV IP SRUBOWY HQ YHUX GH @ GRLGHV « P LDW DWDEHV

XQV

/ HV < P LLDW DUDEHV XQLV DSS@ XHOWKQH @JIMDMRQ WMPM HQ P DW LH GH A EHURUP LODOW / D
SXEGMRQ RX ®f SDURIH GIP DIHV GH YIG«RV RX GH FROWIQXV QXIME®N QRQ DXVRUMY HQ
@ QH FROWAIXH XQH LQI LDPARQ S« QDB FWBHXWGRQQHU@HX ¢ GH JWDYHV SRXUXIWY MGIEDILHV ¢
CHOFRQWH GHV LQGIMIGXV HAGH ®IXU/ 1 DP LGBV
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/H OR«H HWMDGP LQOMAMDMRQ QH SHXYHQW-WH WIQXV SRXU LHVSRQVDEGN GHV GWURIDWRQV
SHUMV RX YR GREMW SHURQOHY W@ SKROHV HAB& SRURE®GN DIV TXH GXW DFFHWRILHV
$XFXQ G«GRP P DIHP HOMQH VHD SUY HQ FKDUIH SDU M O«H ' H FH IDIW IOHWWSRUY ¢ @
FRQDMDQFH GHV 1DP L@V TXH ®&f VHMEFH GH @ YIH VFROUWH QHVASDY WIQX GH J«UHU GV FDV GH
YRO -OHWWLYHP HOAVMFRQWH@ DX[ IDP LV GH QH FRQIIHUDX[ «®@YHV QL REMW GH YDOBIXU QL
VRP P HGDUHQWP SRUBOQW DXFXQHVRP P H GDUHQABRXUBN «®@YHV GX SUP DULH / HVHIHW
SHURQOHY VHHROANSHU/RQODDAY QRP P HOABNV HITHW GH OXQURWP H / HY REMW WRXY«V VRQW
WHP LV GDQV B BRFDOREMW WRXY«V GH XWREQAMP HOMR» LY SHXYHOW-WH WFDP «V SDU GV
«®OYHV

$X SULPDLUH

/ DUHQWRX GV REMW GH YDBXW DIV TXH GV W@SKROQHV SRUREGN RX VRXWDXWH REMW

FRQOHPW VRQWQMUGEIW VDXI DXVRUVDARQ H SUHWH
“OHVWGHP DQG« DX[_[DP L@V G«FULH B QRP VXUVRXY BN H [ HW SHIRQOHY QRVEP P HQWXU®BN

XQURWP HV JRXUGHV  / HV REMW WRXY«V VRQALHP 1V GDQV B ®FDOG« Gl GH VBEQAMP HQW
R LY SHXYHQW-WH U<FOP «V SDUGN | DP LGBV

&ROO«JILHQV

/ XVDIH GHV W@ SKRQHV HVALQVAUGIMGDQV CHOFHIOWA GH O<«VIDEQWHP HOW

| H V@ SKRQH GRIW-VUH «VALOWHWUDQJ « GDQV B VDF G* V CHQWkH GDQV G« VDE@AHP HQW GH
P -P HTXH ®N FDVTXHV BN «FRXVIHXU/ GNP ROWHV FRQQHFWHY DXFXQ DSSDUHLOVHUYDQW
¢ «FRXVIHUGH @ P XMITXH HQYR\ HUGHV P HWDJHV SUHQGUH GHV SKRVRV HAWGHV YLG«RV

/ H QRQ UHVSHPWGHV 3 JBV HQ YLIXHXU SRXUD HQWDQHU @ FRQI VADWRQ GH (DSSDUHOSDU XQ
SHURQQHO GH GILHAWRQ XQ SHURQQHO HQVHIQDQW G«GXFIMRQ RX GH VXUH@MQAH &H
SHURQQHOGHVLD G«SRVHU (DSSDUHO«WMOQWHQ YIH VARDILH -OSRXUD -WH WFXS«lk HQ YIH
VFROILH SDUG® YH FRQFHU« ¢ @ 11Q GH VRQ HP SBLGX WP SV GH @ MXUXH (Q FDV GH QRQ
UHVSHPAWUS WV LOVHD GHP DQG« DX[ UHVSRQVDEGN @JDX[ GH YHQLU UFXS«UHU DSSDUHOHQ
YIH VFROILH

I\F«HQV

/ HV W@ SKRQHV SRUMDEGN VRQWLHP LV GDQV BN SREKHWIAV SUCYXHV ¢ FHWHI I HWE CHQWKH
HQ VD@B GH FRXW/

[ XMDIH GV W@ SKROHV HMAWLOVAUGIWE QW UHXUGHY EsVIP HOW

/ H QRQ UIVSHPWGHV 3 JBV HQ YLIXHXU SRXUD HQWD'QHU @ FRQIMADMRQ GH (DSSDUHOSDU XQ
SHURQQHO GH GILHAMRQ XQ SHURQQHO HOVHIQDOW G«GXFDMRQ RX GH VXUH@MQAH &H
SHURQQHOGHYLD G«SRVHU (DSSDUHOCWMOQWHQ YIH VFRDILH -OSRXUD -WH WFXS«lk HQ YIH
VFROILH SDUG® YH FRQFHQ« ¢ @ 11Q GH VRQ HP SBLGX WP SV GH @ MXUXxH (Q FDV GH QRQ
UHVSHPWUS«W  LOVHD -WH GHP DQG« DX[ UHVSRQVDEBN @JIDX] GH YHQWU UFXS«IHUMSSDHO
HQ YIH VFROILH
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., [ HFRP SRUMP HQW @ WHQXH HACDWIAMX GH

8 QH DWMIIXGH SRTH HWUHVSHPMHXVH DIQWL TX XQ @QIDIH FRUHAMWRQAVDWHAQGXY GH VRXV BV
PHPEWHV GH @ FRP P XQDXW «GXFDWYH &KDFXQ DXWD ¢ F XU GH UHSUMWHOMU ®f SOV
GLIQHP HOASRWE®! @ FRP P XQDXW VFROILH GX ®F«H/ RXLY0 DWLIQRQ 7RXW G«J IDGDWRQ GH
P DWUHRX GLQI IDVAKPMUH VHD | DRXUH ¢ @ 1DP LB

/ RO/TXH GV «@YHV VROM OH WUHXUGX OFR«H P DIV SRUMQWOXQULRWP H FRP P H B/ GH VRX\WV
GV VRUMHY VFROILHY G 3 JGP HONQWUHXUVDSS@I XH

| «VBEQAMP HOAWH LJH GH FKDFXQ XQH WIQXH YHVMP HQWILH UHVSHRMHXVH HQ SDUAEXTHU GHV
FRXWP HV ®RFDBNV OKQURWP H QH GRIWSDV -WH P RX@QWRX WDFFRXUAL /D VBG GRIW-WH
DGDSWH ¢ @ P RUSKR®JIH ®f EHLP XGD GRIW-WH DX QIYHDX GX JHQRX FHALVDSS@ XH DXL
SRXU GV XQURWP HV G(36 /D FOVIXHWA SRUBQNV®I ®RIR GX //0 HWD VHX®! FOVTXHWH
DXVRUMH VRQ SRUNAMAIQWLGIMGDQV BNV EsWP HQW

8 QH DIMYXGH G FHQM HVAGHP DQG«H SDV GHP ELDWDGHV GH @ SDUAGHY FRXSBN SDV GH SIHGV
VXUBN FKDVHV QH SDVVDWHRIUVXUGN \REGN

8 QH WIQXH DI UcH SDUGN DXVRUWY GRFDBN HARE@ DVRILH GDQV GHOFHOM GH GAREQAHP HQW
DX FRXW GHV VRUAHV S«GDIRILITXHV HWBRWY GHV H DP HQV «FUW EUHYHW%DF RWDX[ GLYHW/
BHX® GV Y-WP HQNV YHQGXV SDU @ VRA«W TXL D SDW« FRQYHOWRQ DYHE ®f OF«<H VRQW
DXWRUMV $X VHARQGDILH OXQURWP H GH VSRUAHVAMUWVHUY« DX]  DPARYIWY VSRUAYHY / H SRUAGH
OXQLRWP H FRP SBMHVWRE@ DVRLLH SRXUDAR«GHUDX /\ FeH ,GQHWASDV DXVRUM« G HQWHU GDQV
QVEEQMP HQNDYHE GHV ARFV  FOTXHWAY  \VZ HDWKIUWVQRQ //0  (Q FDV GH QRQ UHVSHRW
G<@® YH SRXUD \H YRIWUH XVHUDFP V ¢ QVBEQAHP HQW/ HV 1 DP LGBV VHUIRQW VWP DWTXHP HOW
FRQBAWHV DI LQ G DSSRUMUGHV FKDXWXUHV RX XQURWP HVFRQIRWP HV

I HV «®YHV GRLYHQWSUVHIYHU BIXU HQYILRQQHP HOWHQ UHVSHRBQWBN FROMIQHY HQ YLIXHXU
GDQV GARBEQAMP HQWHQ P DU UH GH SLRSUHW HWGH WLGHV GeRKHW

, OHVWLOWAUGIWGH P aFKHU GX FKHZ LQJ JXP  GDSSRUMU GH @ QRXUIMYIH HWGHV ERMRQV
GDQV QVIEQAHP HQAHWGBN VD@V GH FOWH VDXI B/ G« Y«QHP HQW SDUAEXTHY RU DQIM«V SDU
QFR®! / D SRWHWRQ GREMW FRXSDQW RX GDQUHHX[ FXWHAY HW HALQWUGIM

/| XVDIH HV@® SRWHWIRQ GH VBEDF RX DXWHV SURGXIW WXS«IIDQW DIQWL TXH GX P DWUHO
VHUDQAE BNV FRQVRP P HU ALJDUHWM YDSRWXVH VROWAMEWP HQNQWLGIW GDQV GHQRHQM GX

OFH «®YHV P HP ELHV GX SHURQQHO YMWIXWY / LOWRGXPURQ HW@® FRQVRP P DARQ GH
ERMRQV DBRRQAHV VRQAWRLP HBP HOWBLRKLE«HV

7RXWFRP SRUMP HOADIUHWML UkS«W RX QRQ GH @ SDUAGXQ RX GH SOMHXLY «@ YHV HQYHW XQ
DXWH P HP ELH GH @ FRP P XQDXW YMVDOQWE XL SRUMU SWKMGIFH ®f EBMHU QVRBIU RX O
P HWH HQ GLI EEXOY  HWWAMPWP HQAIQWLGIW

$XFXQH YIRGIQFH VDQWYHLED®! TXH SK\ MTXH QH VDXWDIW-WH VR&UkH 7RXW DWXGH
GLOWP LGDWRQ RX GH KDUP BP HOWDY«<U¢ VHLD VeeYe UHP HOWSXQIH / H QRQ UHVSHRWGH FHV B J BNV
H SRVH BV «®@ YHV ¢ GHV VDQPARQV LOVFUMWA DX SUVHQAZ JBP HQW
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— / DVDQW FRMDILH

/ H ®F<H VHIRUH GH P HMH HQ SOFH XQH DWMEQRH LHBYDQAGH @ VDQW VFROILH HQ 1DVDQW

IOMYHQU XQ SHURQQHO VS«ADDA LQIWP BH P «GHAQ HWSWHQG GV GVSRVMRQV TXL

SHP HWQW

o GHSWRRGHUDX] FRQM BN «@P HQEILHV HQ P D UH GHVDQW HWG K\ J 12 QH

o GHSUWHQGH BNV P HVXUHVTXLVIP SRVHQAHQ FDV G DFFGHQW

o GH SWYHQU BV IDP LGNV / HV «@YHV QH VRQWSDV DXVRUMY ¢ SRW«GHU RX SUHQGH GHV
P «GIFDP HQW GDQV CHOFHOWM GX OFH - GRIYHOW -WH HOWHSRWV ¢ QQILLP HUH
DFFRP SDJ Q«V GXQH GMWH GHV SDUHQW HAG XQH RUGRQQDOAH LQGITXDOWD SRVRRIH ' DQV
@ P HVXUH GX SRME®I ®V P «GIFDP HQW VRQASUY ¢ @ P DIVRQ P DAQ HWRIU 8 Q HQIDQW
Il YUHX[ RX SDUAEX@ UHP HQW DW) X« SDUXQH DITHPARQ SDWDU2 IH GRMUHWMUC @ P DVRQ
VIOQH VH VHQWSDV EIHQ LOQH VHD SDV HQ P HVXUH GH WDYDIGU HAQQILLP 12 IH SUHQGLD GH
VRXW | DERQ FRQPNDYHF BV SDUHQW SRXUXQ UHVRXUWDSIGH ¢ @ P DMVRQ

I HV «®YHV QH VRQWSDV DXVRUMV ¢ FRQVBAMU BIXUI DP LG SDUGBIXWY SLRSUHV P R\ HQV DIQ TX L&Y
YIHQQHQWBN UcFX S« UHUVDQV -WH SD\W«V SDUQQILLP HUH 6HX®1 QQILLP HUH SHXWGAGHU GXQ
UHVRXUC GRP LA®I VL@ YH HWP DDGH

(Q FDV GXUWHQH P «GIFDBI ® ®F«H HAWVDXWRU ¢ SUHQGLH BV P HVXUHV TXL VIP SRVHOWHQ
DYHUAADQWBN SDUHQW GH G<® YH FRQPHU« GDQV @ P HVXUH R» FHX[ FLRQWSX ~WH FRQWPAY
7RXW P DDGIH FRQU IHXVH GHYLD -WH VWQD@H DX FKH G«\VBEQAMP HQWHWXQ FHUMLEDWGH
QRQ FRQV LRQ GHYLD ~WH | RXUQL DYDQWD UdLQW.I UDWRQ GH x@ YH

/ HV GREXP HQW HOYR\ «V SDU QQILLP HUH GRLYHQA-WH FRP S@WY HWUHOYR\ «V GDQV BV SOV
EWHV GOV

— /HWJILP HGHV SXQIMRQV HAGHV VDQPARQV

/ HV FKaMP. HQW FRUSRUHY VRQAIQM GIW

7RXWP DQTXHP HQADX] B JBN J«Q« DBV GH @ YIH GH GAMIEQAMP HQMMIE@HY SDUPH GRFXP HQW
VHD VDQRPARQQ« VHRQ VD JWDYIW SDU BV VDQPARQY VXLYDQWY JWDGX«HV HOWH BN SXQURQV
VFROLLHV HAGBN VDOPARQV GVASTODILHV VXLYDQWMY

SULPDLUH

0 DVIHUQHGH!

$XFXOH VDOPARQ QH SHXWAWH LQ@«H ¢ XQ «@®YH GH XFRGI P DMUOH®! 8 Q «®@YH SHXW-WH
WSUP DQG« HWRX IVR@ P RP HQWIQ«P HOWGH VHV FDP DUDGHV GH FDMH G2V RW/ TX LOP HAHQ
GDQIHU WD SWRSWH eFXUW RX FH@ GHV DXWHY 8 QH G«AMRQ GH UHMDIWSIRYMRILH GH G<FR®
SHXW-WH SUVH SDUG! FKH G VBEQAMHP HOAXUSURSRVMRQ GX GILHAMXUGX SUP DILH DSU V XQ

HOWHWHQ DYHF GV SDUHQW HVDYLY GH QQVSHRAMXUGH G«GXFDWRQ QDWRQD®! GH @ ] RQH
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(@P HQVDILH

8 Q «®@YH SHXW-WH WSUP DQG« HWRX MR@ P RP HQMBQ«P HQWGH \VHV FDP DUDGHV GH FOMH
GV R TXLOSHUMLEH @ FOMH RX P HWHQ GDQIHUVD SURSLH Ve FXUW RX FH@ GHV DXWHV
' HV SXQURQV VFROILHV SHXYHQW-WH SURQRQR<HV SDU BV HQVHIQDQW RX ®1 GILHRMXU GX
SUP DILH  SUYDMRQ SDUAH@! GH UFUIDMRQ WDYDIOGLQWU-WI « Qe LDOHQ @IVRQ DYHF @ | DXWM
GHYRIU «FIWVXSS@P HQWILH VJQ« SDU BV SDIHQW RX ®f UIVSRQVDE®! @JDO / H FOMRQ
WP SRWILH GXQ «®@YH TXLQH VDXWDIMH F«GHU  MRXUY FRQVFXWY SHXWAWH SURSRV«H SDU®
GILHAMXUGH G<FR®I DS V FRQUXGIMRQ GX FRQVHOGHY P DAWHY HWHQWHWHQ DYHF @ | DP LGB RX
@ SHURQQH UHVSRQVDE®! GH CGHQ DQWRX VRXW DXWH SHURQOH GV Q«H SDUD |DP L@B! ( @
HWVSLRQRQF<H SDUGI FKH G «VBEQMP HOW'S$ VRQ UHVRXU VIODSSDUDAW DSV XQH S«URGH
SWREDRILH GXQ P R TX DXFXQH DP «@RUMRQ QD SX ~WH DSSRUAH DX FRP SRUMP HQAGH
OHQ DQW XQH G«AMRQ GH GHP DQGH GH FOMRQ Gl IQWYH DXSWBV GHV $XVRUWY GFDBN
SRXUD -WH SUVH SDU ®1 FKH G«\VBEQAHP HOWVXU SLRSRMMRQ GX GLLHAMXU DSV DYIV GX

FRQVHOGHV P DWHV GH QQVSHRAMXU GH G« GXFDWRQ QDAWRQD®! GH @ | RQH HWHQ DFFRUG DYHF O
&ROHMIUGH &RRS«IDARQ G$ PARQ &XEXUHD®I GH G5 P EDWDGH GH ) LDQFH

6HFRQGDLUH

) IDXGH VXVSLARQ GH [WDXGH WIFKHUH HAWS@J IDAP DQLHWWMY HADY<«<Ue\/ VRQWDQPARQQKY SDU
XQ]«R / HV «®@YHV FRQYDIQFXV GH IDXGH WIFKHUH RX S@JLDWQH VHIRQASDV UHFRP P DQG«V/
SDUG\BEQAMP HQW

| HV SXQMRQV VFROLLHV

( @V VROWSURQRQR<HV SDU BV HQVHIQDQW B SHIVRQQHOGH GILHPARQ G«GXFDWRQ RX GH

VXUH@QRH ( @N VRQAI DBP HOADMIEX«HV SDUBI FKH G« VBEQAHP HQWVXUSIRSRVMRQ GX

SHUWRQQHODGP IQMADA RX GH VHMFH ( @V SHXYHQWV-WH 8 Q WDSSHO¢ QRUBLH SDU XQH

IQVFUSWRQ VXU B FDUQHWGH FRUHVSRQGDQRH VRXP MH ¢ @ MIQDWIH GHV SDUHQW RX VXU
3LRQRWM

e 8 QGHYRIUVXSS@P HQWILH «FUME | DILH VW QHURX QRQ SDUGN SDUHQW

o 8QHP IVHHQ UHWQXH DYHF XQ GHYRIU«FRIMDSSURS Uk

e 8QH HFOMRQ SRQPXH®I GH FRXW FHMW XQH P HMXUH WAV H FHSWRQOH®I HW

FROVHUDWRLLH

| «®YHH FX VH UHQG REQI DRILHP HQADX VHWYIFH GH @ YIH VFROIWH DAFRP SDIQ« GH OXQ GHV
GHX[ Gc@JIX«V GHFOWH P XQLGX FDUDHWGH FRUHVSRQGDQFH RX ELGMGH FOMRQ VXUBITXHO
® SURIHWHXU DXUD QRW L« BN DVRQV GH O FOMRQ / D FRQYRFDARQ GHV SDUHQW SRXU XQ
HOWHWHQ SHXWAWH GAG«H ¢ VRXWP RP HQWSDUGN HQVHLI QDQW RX @ GILHPARQ
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/ HV VDQPRQV GLVFLSQQDLLHV

( @V VRQWSURQRQF<HV SDU G FKH G« VBEQAMP HQWRX SDU ®f FRQMHOGH GVASTH ( @V
FROPHUDHQWGHY DMAQMV DX[  SHWVRQQHV RX DX[  ELHQV DIQVLTXH GHV P DQTXHP HQW JWDYHV
DX[ REQIDARQV GHV «®YHV / D JUDYIW GHV P DQTXHP HQW FROWBWY @ P XGASTAW GHV IDIW

GIOGMAS@H GH @ SDUNGXQ «@YH SHXYHOWFRQGXWH ®f SIRIMAHXU ¢ \DIMU ®f FKH
GBEQAHP HQW

( @N SHXYHQW-WH

e /HE®PH

o/ DYHUNAHP HQAFUW

o / H FOMRQ WP SRWILH GH @ FOMH GXQ MXU¢ AQT XY/ ®f UAWVRXUHQ FOMMH QH SHXW
DYRIW@HX VDQV XQ HQAHAHQ DYHF @ GILHPARQ

e / H FOMRQWP SRWILHGH GMBEQAMP HQWGH XQ MRXUE AQT NRXW/

e /DGHP DQGH GH FOMRQ Gl LQWYH DX[ DXVRUMWY BFDBN SURQRQF«H H FOMYHP HOWSDUGH
&RQVH.OGH GIVASTH

o 8QH P HVXWH GH UHVSRQVDELD/DWRQ DOMUDDAWYH RX FXP X@H DYHF XQH SXQMRQ RX XQH
VDQPUARQ SHXW-WH SLRSRV«H ¢ Gx@YH IDXW  FH@ AL SHXWOL SHP HWH GH SUHOGH
FROVAHQFH GH WD UHVSRQVDELDA HWG «YWU GH LHFRP P HOFHU / D WSDUDARQ SURSRV«H
GRIMDYRIUXQ @HQ H STHW DYHF VD TXDOW G«®YH HASUHQGH HQ FRP S @ QDVH GH @
IDXW (@1 QMW FFRUG SU<DDE®! GH @ | DP LB

&HVVDOPARQY SHXYHOW-WH DWRUAHY GXQ VXUV

( Q FDV GLORYIOAV GDQV ® EXV XQ DYHURAMP HOWRWDOMHLD GRQQ« ¢ Gx@YH VIO, D UcS«\WARQ
BN SDUHOW VHROWQRWLY XQ DYHURAMHP HOWKFUMWHLD GRQQ«  XOH VXVSHOMRQ WP SRUDILH
GX VHWFH  GHWDQVSRUAWFRDILH SRXUD -~WH DSS@ ' X«H &HWH (3 J®1 VDSST XH «JDBP HOW
DX[ «@YHVGX 3UP DILH / «VBEQAMP HOW/H U\VHIYH B GLRIWGH QH SDV LKIQVRULH XQ «@ YH

., 1$5(35¢6(17$7,21 "' (6</39(6(7/(85,03/,8$7,21 "' $16/$
9,(' (/ <7$% ,66(0 (17 XQTXHP HQASRXU® VHARQGDILH

vy 1 D UHSUWVHQVIDMRQ GHV «B® YHV

" DQV FKDTXH FOMH GX VHFRQGDUH BNV «®YHV «QHQWHQ GEXWGDQQxH GHX[ Ge@JIX«V GH

FOWH DIOVL TXH GXW/ VXSS@DOQW &HV GHUIHY DWXUIHOWD® MMRQ HOMH @ FDWH GV
HQVHLI QDQW HDGP IQMADVMRQ |, VRQAP HP ELHV GH GLRIWGX FRQWHIOGH FODWMH ( Q RXWH BV
G@IX«V GV «®YHV SHXYHQW SDUWAHSHU DX[ WDYDX[ GH FRP P MWMRQV 1OMUOHV ¢

WWEQMP HOV W@ @ FRP P WMRQ VDQW  IHWERXIDWRQ VFROILH HW ' HV G@JIX«V GHV
«® YHV SUHQQHQWHQ FKDUI H DQOXHMP HOANMDQP DWRQ GX IR\ HUGHV «@ YHV / HV LHSUW\VHQWQW
GHV «@YHV RQWXQ GHYRIU GH IHSkVHOWMRQ P RUIDBI HW«WITXH ¢ FH WAH L& VH GRLYHQW
GDYRIU XQH DM¥GH HHP SOUWH (Q FDV GIOAGHQW WkS«WV OYH WHD IOYIW ¢

G«P MMRQOHUGH VHV I RQPARQV
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| H FRQWHLOGHV G«@JX«V GHV «®YHV UHILRXSH @ VRVBDW GHV Ge@JIX«V « XV GHV «@YHV GX

VHRQGDLH -OGMIQH HQ VRQ VHQ BV GHX[ «@YHV TXL BV UHSUMHQOMIRQWDX &RQHO
G« VBEQMP HQW-OVH WX QI X@ UHP HOWGDQV (QQx«H HADX P RIQV XQH VHP DIOH DYDQWD

WIQXH GH FKDTXH &RQVHOG <« \BEQAMHP HOWVDIIQ TXH BNV «@YHV SWSDUHQWDX P IHX[ ®XU/
LIOMIYHMRQV &HDV FL SHXYHQASWH IQVRUMY ¢ GRUBLH GX MBXUGX &RQVHOG < \BEQAMHP HQW
6HV DAMIEXWRQV VRQABN VXLYDQMV

“ORWP X® GHV SLRSRUMRQV VXU | RLP DMRQ GHV UHSUVHQBQW GHV «@ YHV HWBN FRQGIMRQV
GXWDOMRQ GHV IRQGV GHMOV ¢ QP DARQ GX IRHU  @®UTXH FHX[ AL RQW «W

SUWDDEGP HQABUYXV DX EXGIHAGH GABEQAMP HOW

_CHVWSDUDIGBIXWY FROVX@OY VXU GRUI DQVOMRQ GHV « WGHV GX WP SVVFROILH Gx@ERUMRQ GX

3LRMWG « BEQAHP HQWHWGX 3 JBP HOWIQWUHXU @ VDQW K\ JEQH @ FXUW HWVXU
RLI DQLVDVMRQ GHV DPAYWY VSRUAYHY FXEMXUHGN HWS« IWFROILHY

| HERQWMHIOGHV' «@JI X« HMABUMGk SDUGIFKH G VBEQAMP HQARX VRQ LHSUVHQEQW

I HV Ge@J X«V GVSRVHNG XQH TEHUX GH SUMWRQ TXLGRIW-WH UHVSHRMHXVH GHV SUQASHV

GH SOUDDP H HAGH QHXWDDW / HXUH SIMWMRQ RWDGI RX «FUM  QH GRIWSRUMU DWAOQWM QL
DX[ GLRIW GDXWXL QL ¢ QRUGLIH SXEQGE  H® QH GRIW-WH QL IOMUHXVH QL GLLIDP DWRILH QL
SRUMUDWMAQM ¢ @ YIH SUY«H

I HV «®@YHV VIQMUEVHMMRXWSIRV«OWP H SROATXH WHDIHX] RX FRP P HUADO \DQV SRXU
DXVBQUW/IQMUGILH GH SUP HUGHV RSIQIRQV

(Q FDV GH P DQTXHP HQWE FHV B JIBN ®f FKH G<\BEQAMP HOWHWMRQG« ¢ VXVSHQGLH RX

LOMUGILH @ GULIXVIRQ GH VRXW SXETFDMRQ «P DODQWGHV «@YHV RX GH BXW/ Ge@JIX«V | HV

Gc@JIX«V GVSRVHANGXQ GLRIWGH UXQIRQ TXL D SRXUREMPA GH | DAOMU QQIRLP DARQ GHV

«®YHV GDQV BV GRP DIQHV G DIMIEXWRQ GX FRQHOGHV Ge@J X<V

| HAKH G BEQAHP HQAGHYLD -WH DYHUAIDX P RIQV KXIMIRXW/ DYDQAD GDM GH @ UXQIRQ HW
GH VRQ REMW/ HV P RGDOAV GH @ WOQXH GH @ WXQRQ VHIRQM L «HV GXQ FRP P XQ DFFRWG

HOWH BN Ge@J X\ HWBI FKH G «VBEQAHP HOW

| H HUAFH GH FHV GURIW QH GRIMSDV SRUMUDMAQM DX[ DRV GHQVHI QHP HQWDX FROWQX

GHVSWRIWDP P HV HAt QREQI DARQ G DWGXIW

J HV Ge@JIX«V ¢ @ YLH FREJ LHQQH

@ VRQW«QXV FKDTXH DQQ«H SRXU GHX[ DQV SDU CHOVHP EGI GHV FR@JIHQV - M2 JHQWDX

&RQVHOGH @ 91H FR@JIHQQH &9& / H&9& HWKQH IOWEQRH GH GIDBRIXH FWGH SIWMRQ GHV

«@®YHV | HV «QVIRWP XBIQAGHY SLRSRVMRQV QRVP P HOMWUXU

o/ HVTXHWRQV IHDAWYHVDX] SUQASHV J«QeDX] GH GRU DQLVDARQ GH @ VFROUW

e/ HV DPARQV D\ DOWSRXUREMMG DP «TRUHU®! ELHQ ~WH GHV «® YHV HAGI FTP DWVFROILH HW
GH SLRP RXYRIUGN SUDWT XHV SDUAASDWYHV

e /DPOMHHQ XYUH GX SDURXWY/ G «GXFDWRQ DUAE XH HAFX@XUHD®I GX SDUFRXVY AVR HQ
GX SDURRXW/ m$ YHQU} HWGX SDURRXUY «GXFDW GH VDQW
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[ HV G«@IX«V ¢ @ YIH/ \ FeHQQH

- VRQWOXV FKDT XH DQQ«H SRXUGHX] DQV SDUGHQVHP E®I GHV/ \ FeHQV - M2 JHOWDX &RQVHO
GHDIIH/\ FeHQQH &9/ / H&9/ HWWKQH IQWEQRH GH GIDRIXH HWGH, SLIMWMRQ GHV «@ YHV

I HV «OXVIRWP XBIWGHV SURSRVMRQV QRVIP P HQW/XU
o/ HVTXHWMRQV IHDMYHV DX] SUQASHV J«QuDX] GH QRU DQVDWRQ GH @ VFROUW
o /DVDQW X\ JI2 QH HWD \kFXUW

e | DP «QDIHP HOWGHV HVSDRHV GHVWX<V ¢ M YIH OFR«HQQH
¢/ RUDQVDWRQ GHY DRPANWY VSRUAYHYV FXOMUH@®N H\E« UVFROILHY

— /H)R HUGHV«® YHV

'DQV @ P HVXWH R» GMEQMP HONGYSRWH GHVSDAHY WXITMDQW XQ @HX HWP IV ¢ @
GVSRMMRQ GHV «@YHV SRXU XU IRHU /IHX GH G«WQWM GV DRWWV W\ GeURXBIQW
FRQARW «P HOADX SWVHAGE JBP HONQWUHXU / HV «@ YHV RQVWRX\W OWMXGH SRXUSURSRVHU
XQ P RGH GRU DQMVDWRQ WkJ WMVDQADH V GX RV HURWWRQ DP «QDIHP HOWHQ DFFRUG DYHF @
GUHAARQ AV SRIOW VRQWMADIWY SDU B &ROQVHOGH @ 91H /\ FeHQOH HWBH &RQVHIOGH @ 9IH
FR@ J IHQOH « X HQ G«EXWG DQQ«H

(Q AV GH QRQ LHVSHAWGHV B J BNV CGH 1RQPMRQOHP HOWGX IRVHU @ GILHFWRQ VH WVHUYH G
GLRIMGH VXVSHQGH VRQ DFP VHQ FRP P XQIT XDOWB LDMVRQV DX[ «®@YHV

9 /(6-167$1&(6' (&2 1&(57$721 (7' (' <&621

/D FRP SRUMRQ ®f |RQPARQQHP HQW HW BNV DMIEXUWRQV GHV GlLI«UHOMV IOWBQRHY GH
QVIEQMP HQW FRQMHOG«FRBI FRQHOGX VHRQG GHIUk  FRQMHO S«GDIRIITXH FRQMO
«FROI FR®JH FRQMHOG «BEQMP HOQNVFRQMHOGH GMVASTH HW  VROAFRQIRWP HV DX[ W WAV
GH G5 JHQFH SRXUGHQWHLI QHP HQWLDQEDLY ¢ GMDQIHU ALFX@ILH ~ GH MIQ $0)(

9 6<&85-«

| «VBEQAMP HQWSU«SDH FKDTXH DQQ«H VRQ 3@Q 3DUAEXTHUGH 0 IMH HQ 6XUHW 330 6 &H
GRFXP HQWXQTXH HWWIV« SDUQRI ILEHUGH VXU GH GDP EDWDGH GH ) LDQRH HWIDQWP LV ¢
G()( ' HV H HAEHV RQMIHX SHQGDOMDQQ<H &RQIRWP «P HOWDX] B JGN GFDBN $' (.
6DIHIXDUWGIQ) SRIA  GABEQAHP HQW VHV HVSDRHV H WUHXW HMQWUHXWYY \ FRP SUV GV
D@V GH FOWHY  VHV HVSDAHV GH ALFXOMRQ  FRX@ILLY VRSOV VROWGRVXUYH.AOQRH
/ HV HQUHI MAHP HOW VROWFRQMHY<V  NBRXLY HABIXUDAP VV HVAWAMBWP HOWLJ BP HQW

09— /$' <& $5$721 $83556"' (6$8725-7<6/28&$/(6

7RXW«® YH CRIWAWH GeFDU« DXS3V GHY DXVRUWY GRFDBN 3RXUFHD @ 1DP L@ GRIWSURGXILH
XQ AHWIQ QRP EWH GH GRFXP HQW IQGVSHMDE®N ¢ AWM G«P DUFKH OAM ¢ LHWHUDXS# V GX
VHWIFH GX OF«H AKDUW « GHV ULHDMRQV DYHF GV DXVRUWY GRFDBN ' DQV G FDV R» @ |DP L

QDXDIMSDV SURGXIWFHV GREXP HOW GDQV XQ G«@LGH  VHP DIQHV VXLYDQWWRQ HOWKH GDQV
QVBEQAMP HQWG® YH SRXUD -~WH H FX
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/ D FDP SDIQH GDGP MMRQ GDQV BV OF«HV 1LDQEDLY GSEX ' KDEL /\ F«H / RXLY 0 DWLIQRQ HW \ F«H
7K«RGRUH 0 RQRG  SRXU MQQx«H VFROILH HWARXYHUM / HV GHP DQGHV GDGP MMRQ VRQW
FRP P XQHV DX[ GHX[ «VBE@AMP HQW LOYRXV VHD GHP DQG« GLQGITXHU YRWH SUHP IHU HWMHARQG
KR b

/ HV DGP MMRQV VRWSURQRQF«HV SDUXQH FRP P RQ TXLVH UXQWUI X@ UHP HQWBL YRXV Q-WAV
UDWBFK« ¢ DXFXQ GHV GHX[ «VBEQAMP HQW G$EX ' KDELHWRXKDIW] SUIQVFULH YRWH HQ DQWGDQV
OXQ GHV GHX[ «\VBEQMP HQV YHXIGB] FUHU YRV FRP SWIV SDUHQW XQ FRP SW SDU SDUHQWHW
REQIDRILH VXUD SOWI RLP H ( GXND HQ FOI XDQWEL

8 QH IR BNV FRP SWV Flk«V YRXV SRXUH SURF«GHU ¢ @ SWIQVRUSWRQ GH YRWH HQI DQWVXU @
SOMRP H( GXNDFRP P XQH

/' H GRMHUGH SWIQVRUSWRQ VHLD WDIW SDUGVBEQAMP HOMW«BPARQQ« HQ FKRI Qr
7RXWM @ SWRF«GXH VH G«RX®! HQ @QH DYHF GHV LQIRWP DMRQV HOYR\ «HV SDUH P DIO 0 HAL GH
YeULIHUUI X@ UHP HQWYRVVSDP VDILQ GH QH P DQTXHUDXFXQH IQIRUP DARQ

/ D SULQURUSWRQ FROVMIM HQ GHX|  «VSHV VXFPHWLYHV

&UDWRQ GX GRMHUVXUD SOWIRWP H (GXND FRP P XQH ¢ @ 11Q GH FHWM «VBSH  YRXV UHFHYUH
XQ H P DIOGH GMIEQAMP HOAWGHP DQG« HQY X YRXV LQYMIQME SRXUXLYLH @ SLRF«GXUH VXUVD
SOMRP H ( GXND «VBEQAHP HOW

6DIMH GHV IQI RLP DAWRQV FRP S@P HQMLHV VXU® SOW RLP H ( GXND GH GABEQMP HOWGHP DQG«
HQY X DSSURIRQGMAHP HQWGH GAWMGH GX GRWHU HWGAMRQ 11QD®! GH YRWH GHP DQGH
" RFEXP HQW DGP LQMADWY ¢ IRXWU / «@YH SHXWFRP P HOFHU BV FRXW/ G*V @ LHOWKH VFROILH
P =P HWL®N G«P DUFKHV LHDWYHVDX YWD ;' QH VRQWSDV | LQDDVHV

/ HV GRFXP HQW ¢ W@ FKDLI HUVXU( GXND DYDQAD UHQWH GHY FOMMHV VRQW

o /| H HDAGH GAVDEQAMP HOWSUF«GHQWHWB! EXEBMO DFFRP SDJQ« GH MDYLY GH SDWIDIH b

o 8QQXP «R GHW®@SKRQH «P LUHQ TXLGRIW-WH LHQWHI Q« VXU( GXND GDQV ARQIBW
m5HVSRQVDEGN GV TXH SRMEGH

3RXUDPMDOVHUGHV LQIRLP DMRQV RX GHV GRFXP HQW VXU( GXND YRXV GHYH| ®f | DILH GDQV GRQIBW
m,QIRWP DARQV «@ YHV HASDUHQW} HWORQ SDV GDQV GRQI B, QUFUSWRQV}


https://pre.lyceesfrancaisabudhabi.com/register/create
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9 RWH HQI DQWSRXUVX WD VFRDUWE DX / \ F«H/ RXLY0 DWLI QRQ SRXUMDQQ«H VFROLLH
@ FDP SDJQH GH W LOVFUSVIRQV HARXYHUM GHSXLY ®1 P DUV

0 HUALGH QRWUTXH VHX®N GV IDP LGBV ¢ NRXUGH GXU/ 1D GH VFROUW ROADFPV ¢ @
SOW RWP HGH IQURUSURQ
7RXWM WIQWRUSMRQDX GHO® GX  DYUO  HWAP IVH HQ @AM GDWHMQM

6DQV G«P DUFKH GH YRWH SDUN YRV HQI DQW VHLRQWDGL«V HQ GDVI# GX HUNKLABIW

8 QH IR VXU (GXND FITXH GDERUG VXU QRQIBMIM 5«IQVFUSMRQ }  &HIBIQHV LQIRIP DARQV GeMI
SUVHOWV VXU B GRWLHU GH Gx@® YH GRLYHOW-WH YeeULLcHV HAWM QuPHWDLLH P VAV ¢ MRXU 8 QH IRLY G
GRWIHUFRP S@&W QRXEQH] SDV GH FaT XHUVXUMGBRXP HWUH }

1 RV VHYFHV « \MGIHIRQAWYRWH GRWIHUHWYRXV IQYMAURQASDUP DIOE SURF«GHUE XQH DYDQPH GH

DHG VXUBN [ LD GH VFROUW

$ WAHSWRQ GHFH P DOYRXVDXWH ~ MXUW/ DILQ GH SLRR«GHU¢ FH SDIHP HQW$X GH® GH FH Ge@L
YRWH GHP DQGH GH WQVRUSWRQ QH VHLD SDV H [ HAAYH

/ D WIQWFUSVIRQ QH VHLD YDAG«H TXHWL®I GRMHU("' 8. $ HWFRP SGMHWB SDLHP HOWHI | HRVK«

SHHAR® HQW

<RXU FKL@5 Z LDEH FROOXLQJ VIKHLU HGXFDVIRQ DW/ \ F«H / RXLY 0 DWLIQRQ | RU ViKH
VFKRRO, HDU ViKH UH HQUR® HQWFDP SDLIQ KDV EHHQ RSHQ VIQFH 0 DUFK

3GDVH QRW WDWRQO 1DP L@V Z KR DUH XS VR GDM Z W WHU WIMRQ | HHV KDYH DFFHW \R
WH UH HQLR® HOASOARLP
$Q IH HQR® HQWUXEP LWHG DIWU$ SUO Z |@EH SOFHG RQ DZ DIMQJ QAW

+ QR DRVWRQ LV VBNHQ RQ \ RXU SDUN\ RXURKI@G LIHQ Z IOEH Z IWGWDZ Q IWIRP WH VAKRRODV RI -XO

2 QFH RQ (GXND FIEN RQ WH 5H HQUR® HQW BE 6RP H IQIRWPP DARQ DOHDG RQ \ RXU FKIGV |1
P XWWEH FKHANHG DQG L QHFHWDU XSGDWMG
2 QFHVKHIRWP LVFRP SGMA GRQW RWHWR FOFN 6XEP LW

2XUWDP Z I@WHYIHZ \ RXU DSSTFDMRQ DQG VHQG \ RX DQ HP DIOIQYMQJ \RX VR SD\ D $("
GHSRVWRZ DUG WH VMIMRQ | HHV
8 SRQ UHFHYIQJ WY HP DIO\RX Z I@KDYH ~ GD\ VVR P DNHWH SD\ P HOQWS$ I WIUWLY GHDGIDH \ RXUWH

HQLR® HQAHT XHWZ LOQRWEH SLRAHWHG

5H HQLR® HQWZ LARQM EH FRQILLP HG RQFHVKH (' 8. $ I1®1 LV FRP SGMA DQG VIKH SD\ P HOQWKDV
EHHQ P DGH
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BLYRXV DYH Gl XQ HQ DQMARDOUM DX /\ FH / RXLY 0 DWLIQRQ HWTXH YRXV VRXKDIW]  LQVFULH

GDXWHY HJIDQW YHXI@] SURF«GHUE YRWH GHP DQGH GLOVRUSMRQ HQ YRXV FRQQOHABQUDYHF YRWH
FRP SWA SDUHQW( GXND LFL

SWHQUARQ @G HWH P DIOGHP DQG«H HWVFH@H TXH YRXV DYH GFDIkH DX //0  YRXV SRXUH
GHP DQGHUXQ QRXYHDX P RWGH SDWH

8QH GHP DQGH GH WDQUHWVSHXW-WH IRWP X@H SDU BV IDP 1@V YHW OXQ RX MXWH GHV
QBEQAHP HQW | LDQEDLY SRXU® UIHQWKH SURFKDICH

&HWH GHP DQGH GRIW-WH H | HPW«H VXUM@SSTMRQ ( GXND FRP P XQH DX[ GHX[ «VBEQAMP HQW
KWBV_ SUH @ FHHM LDQFDIVDEXGKDEL FRP

&HSHQGDOW 1O HW LP SRUDQW GH FRQDAMU GV VHWYIFHV GH @ VFROUW GH YRWH
«VDEQAMHP HOWDPVWHODI LQ GH WL QDBIUYRWH G«P DUFKH HWDLOWL Yec W LHUTXH YRWH GHP DQGH
VHLD ELHQ SUVH HQ FRP SWM

8 QH FRP P MMRQ HQWH BV GHX[ «WEQAMP HQW VH UXXQULD HQ P DUV HAHQ P DL SRXU «\XGLIHU BV
GHP DQGHY HWARWYHUHQ | RQPARQ GHV SOFHV GVSRQE®V

9RXV DYH] EHVRLQ G DLGH "

3RXU WRXWH GLIILFXOW« UHQFRQWU«H ORUV GH FHV G«PDUF
HPDLO DX[ VHFU«WDULDWYV

e 3ULPDLUH 36 &3 VHFUHWDULDWPDWFS#OOP HGXFDWLRQ
([ WHQVLRQ

e BULPDLUH &( &O VHFUHWDULDWFHFP#OOP HGXFDWLRQ
(( WHQVLRQ

e 6HFRQGDLUH DVVGLU#OOP HGXFDWLRQ W«O«SKRQH
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/| REMWGX 3 JOP HQM LODQAHU HVAGH SURVHU BV FRQGIMRQV HWBN P RGDDWY GH SDIHP HOW GHV
1DV GH VFROUW

, » [ HV GLRIW GH VFRDUW¢

/ H P RQBOWGHY GLRIW GH VFROUW HADQQXHO / H SDIHP HOWHVM LDPARQQ HQ WP HVAHY LOHVWV
H LLE®

e DX HUVHSWP ELHSRXUD S«URGHWHSWP ELH GFHPELH 2P H

e DX HUMQYIHUSRXUD S«URGHMQVHU PDW 2P H

e DX HUDYUCSRXUDS«URGHGDYUO MIQ 2P H

* HV DYDQFHV GH

DHG \XUGV | DY GH VFRDUW

DHG SRXUD 6,%FR@JH

DHG SRXU®! 9% & , QWMUDDWRQDO
VROWGHP DQGHV ¢ QQVFUSWRQ HAE @ UIQVRUSWRQ &HV DYDQRHV VRQAG GXIWV GH @ | DPMUDWRQ GX
SUP IHU WP HMH 8QH IRV QOWUSWRQ YDI«H SDU GABEQMP HOW MYDOFH QHW SDV
UHP ERXU/DE®! DX[ 1DP LGBV HQ FDV GH QRQ YHQXH 6HX®I XQH P RELDA SURIHWIRQOHM GXP HOW
MV LcH SHXWSHUP HWH B UHP ERXUHP. HQWGH AWM DYDQRH

/ HSDIHP HQAHVAH LILE®I G* V «P MMRQ GH @ | DRMUH SDUGN VHYEHV DGP [QMADAY HAWILQDQRHY

/ H SDIHP HQAGRIVWH | DILH HQ GILKDP V «P LUHQV SDUFDUM EDQFDILH HWSDU YILHP HQW/ HV SDIHP HQW
SDURKa TXHV HAHQ HVS? FHV QH VRQWSDV ¢ SUM@J IHUHWOH VHUIRQADFRHSWY TX HQ FDV GLP SRWMELDA/
MVIALLcH G XWDHUXQ DXWH P R\ HQ GH SDIHP HQW

8 Q SDIHP HQAHQ HXLRV HVWSRWIE®! VXU®! FRP SW GH @ WVRUHUH J «QDBI GX GAVBEQAMP HQWDX
VX[ GH FKDQPH@IUH GX MXUG«P MRQ GH @ | DA

o B6LA@YHHWMBUMWGH MXU¢ VHP DIQHV FDBIQGDILHY XQP RIYGH LD GH VFRDUW VHD G2

o BLQ®YHHMBUMOWGH VHP DIQHV FDBIQGDILHY HAXQ MXU¢  VHP DIQHV GHX[ P RV GH 1DV GH
VFROUWY VHRQVNGXV

* $XGHO GH \HP DIQHV FDBIQGDILHY SRXU®GI SUHP IHUWP HVAH € GX WP HVMAH HVAGY2

e $XGHOGH VHP DIQHVFDGIQGDILHY SRXUG! SUHP IHUWIP HVAH CHOVHP E®I GX WP HVAH VG2

o $XGHO GH \HP DIQHV FDBIQGDILHY SRXUGN VHFRQG HWARIM2 P H WP HVAHY G WP HVAH HVAGY2

&HV 3 JBIV VOSSO XHMERXUGN DULLY«HY HABRXU®BN G«SDUNV



5S* /(0 (17)1%$1&H5

6LON | DP LN VRXKDIWOWXQH | DAMUDWRQ DQOXHM HBNV GRIYHQWHQ | DILH @ GHP DQGH DX P RP HQW

GH QQVRUSMRQ RX GH @ WIQVRUSWRQ GH BIXUHQ DQWVXU( GXND $XFXQH GHP DQGH GH FKDQIHP HQW
GHU WP H GH | DRMUDWRQ QH SRXULD ~WH HOQUHJ M H HQ FRXWY G DQQ«H

/ HV I DRMURV «P IVHV SDU BN VHYEHV DGP LQMADWY HWM LODQRHY GVBIEBIQABN Gl I «UHQW WSHY GH
1DV GXV SDUGN 1DP LGBV / HV LD GH UHWMGH FKa TXH RX GH SUW®@ YHP HOWMRQWE @ FKDUH GH @
|DP LB

— / HVIDL GH WDQVSRUN

/' LQURUSWRQ DX VHULEH GHV WDQVSRUN HVAYDDE®! SRXUVRX\W DQQ«H VFROILH HWSRXUD @ QH GH EXV
FKRIMH ¢ FHP RP HOA®

/ H SDIHP HOAGHV [ LD GH WDQVSRUNHWAH] LILE®! VHERQ BV P ~P HV WP HV HAFRQGIMRQV TXH GV 1DV
GHVFROUW YRIUVXSLD

/ DFPV DX EXV HMMXERUGRQQ« ¢ FH SDIHP HQW\WL AV LD QH VRQASDV DFT XMWY DSV V ®f SUHP HU
DSSHOG® YH QH SRXULD SQXXV E«QuI LEHUGX VHUYLEH GHV WDQVSRUN VFROILHYV

—  SHFRXYUHP HQW

/ DAV DX VHUMEH SXEQF GHQVHIQHP HQWIDQEDY HWWVXERUWGERQQ« DX SDIHP HQWGXQ BUL / HV
IDP LGBV VH VRXVIAD\ DQWE BIXUY REQI DWRQV HQ UH XVDQWG DFT XIWMUGBXUI LDLY GH VARDUW P HAMQWHQ
S«UOXTXICEWH EXGJ «VILH GH GADEQAHP HOW

| <\DEQMP HOVWH WWHYH GROF ®f GIRWGHQIDIHU VRXW DRPARQ TX1O MIHD Q«<AHWDILH DX
UHFRXYUHP HOWGHV VRP P HV GXHV / HV FRAN HQIHQGLKV SDU FHV SRXUXIWAY VHIROM @ FKDUIH GHV
IDP L@V

/ HV IDP LGN TXLQH VDFT XMMQASDY GHV [ LD GH VFROUW GDQV BN Ge@LY UHERLYHQWXQH SUHP [2 LH
GMUH GH LDSSHOKXIARRXUY DX SOV VLG ) DXW GH SDIHP HQWXQ VHRRQG DSSHOHWHQYR\ « KXIARRXUY
SOVVILG ( Q MEVHQRH GH U XOUVDARQ XQ XEP H LDSSHOHWHQYR\ « KXIRRXLY SOV VLG

8 QP RVDSU V&P MRQ GH® | DRXWH LQWDE! XQH P WH HQ GHP HXUH HWHQYR\ «H

6L ¢ AHW GDW G B JGP HOWGHY GIRW GH VFROUW QHWSDV HIHFW FRP P H G SWYRIWD

UJOP HQEMRQ HQ YLIXHXU XQ VLI QDBP HQMWHLD | DMDXS 3V GHV DXVRUWY ( P IUHQQHV
/ H QRQ SDIHP HOWGHV 1DV GH VFROUW GH DQQ«H 1 HOADQH QP SRWIELDY GH WdQVRUSWRQ SRXU

@QQxH1
$SU VDARUG GH I HMNARP SWWE®I VHARQGDILH GH XWREQMHP HOWXQ «FK« DQAHUSHXW-WH DRFRUG«

—  9RIHV HWG< DLV GH LHFRXUW/
3RXUVRXW FROMWIMRQ VXU B ELHQ IRQG« GH @ FUDQRH 1 WIEXQDODGP LQMADW GH 3DUY GHYLD

—WH VDIMLGDQV XQ G«@LGH GHX[ P RV ¢ FRP SWIUGH VD QRWIEDMRQ DXJP HQW GH GHX[ P RV \LYRXV
UMGH ¢ GWDQIHU
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SRUMU OXQURWP H GX OF«H / RXLV 0 DWLIQRQ HWVXOQH 1IHUM SRXU
FKDTXH «® YH

$11Q GH UHQ RUFHU B VHOWP HQWG DSSDUMQDQRH HWGH FUHU XQ @HQ HOAH VRXY BV «@YHV GH
QUVEEQAHP HOW 1 / \ F«H / RXLY 0 DWLIQRQ UHTXIHUNG! SRUNGH OXQURLP H SRXU VRXV GV
«® YHV GH O\VDEQAHP HOW

(Q HIHWOXQURWP H | DMSDUAH LOWIUDQM GH @ FKDUM GH YIH VFROUWH ,OMAREQI D/RILH GH @
3HWM 6HPURQ ¢ @ 7HWP LODBI SRXUWRXV BV FRXW/ \ FRP SUV BNV FRXW G(36 DIQWL TXH GV
VRUAHV VFROLLHY HABN F<U<P RQIHV R | LEHGBN

/ XQURWP H VFROILH RI I UH @YDQWIH G-WH ¢ @ IRLY «@J DQWHWARQIRUEE®! LOHVAG! UHI GMGH
QAGHOWAL GX //0 HWXQ JDIDQNG «JDDY HAGLOFOMYIW / HV «@ YHV SHXYHQWH SUP HU BIXU
SHWRQQDDW ¢ WDYHY BIXU/ LG«HY ®XU SDUARSDARQ ¢ @ YIH GH GFRGI ®IXW/ SHURWP DQOFHV
VFROLLHV HABXUDSSDUMQDQRH ¢ @ FRP P XQDXW

3RUMU OXQURWP H FHW/DIILFKHU DYHF 1LHUA ®N YD®XU/ GX /\ F«H
/ RXLVO DWLIQRQ
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&RP P DQGHUGN XQURWP HV

(Q ERXWLTXH (Q OLJQH
YRXWIXH' HVLI QHVW SHQGH] YRXV VXU OH V
VIWpH DX & DUHRXUS EX ' KDELS LLSRWS RDG KW8BV__EEVDUYZHVLI Q FRP

8QW 6RXVWRO

0 RWGHSDWH 3 DUV
CRXYHWUWH G4 K | K

IHP pH G VDP HAL .
5 HDIW HQ ERXWI'XH RX O"UDIVRQ| CGRP IH®

i &RQEFW
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3UP DULH HP SRLGX VWP SVDSU' VP LGL

3 HVIMiA VHAVIRQ
36
0 R\ HQOHBHPVIRQ | 7RXVHO FIDWH
06 *DQGH DYHF GiXU
6HPIRQ * 6 HQVHL QDOWH
TRXVHQFDWH 6.% $QOV
&3 DYHF GiXU CE $/0 5HQJIRQ
HQVHL QDOWH
TRXVHQ FDWH 6.% SQOV
&( DYHF GiXU CE $/0 5HOJIRQ
HOVHL QDOQWH
7RXVHQ FOWH
&( 5HWIRQ DYHF GIXU 6,% $/0
HOVH QDOWH
i 6.% SOV $/0 $/( G ;ﬂ;}?@' DWH
&E VHP VXU
EXVIQW DIGH OV GO
<0 $/0 $/( SHIIEO ;\F:FXFV(BHE(U' ik 6.% SOV
VHP VXU &E
DIGH VIO EXVIQW
/ HYHQGLHGL VRXV BNV «@ YHVGX SUP DILHWLP IGHOAM K b

o 6,% B6HPARQ LOMUDDWRQD®! EUMBQQT XHo
o $/0 $WEHOXHP DMOHBD

$/( $UWDEHOQIXH «WDQJI2 UHo

S5HOIRQ ARXV/ G«GXFDWRQ IMDP [TXH SRXUBN «@YHVP XVX® DQVb
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+ RUDLLHV GX VHFRQGDLLH UHQWAH

o ' XOQGLDX MXGL K K HQIRQPARQ GHV RSWRQV FKRIMHV
e 9HQGHEL K K  SWVHQMHIDX OF«H YIMR DX FR®JH VHRQ GV RSURQV

&RP P H SUAV« GDQV ®152 JOP HQAQAUHXUA GHWXV YRIFLBN GRXYHIMUH HAGH |HP HWUH GX SRUBIOGX
VHARQGDILH

x~ X
=< N
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/' H UAVSHPAGHV KRUDILHY VWK QH FRQGIMRQ HWHQWH! ¢ @ UcX\VMWM VARDLLH GH YRWH HQI DQWHAE VRQ
DSSUHQAWADIH GH @ YIH HQ VRAK\W HAGH @ AV HQOHW

/ HVRXVIHQ HWIDD FRRS« UDVIRQ GHV SDUHQW FRQPHUDDQWB! UHVSHPWGH ADWIGKIW HWGH @ SROPMDOA GH
GXUHQ DQWRQNQGLVSHVDEBN SRXUJI DIDQAUMD UMM HAVRQ ELHQ —WH

&RQRWP «P HOWDX[ H LIHQAHVGHGS' (. ®N DEVHQRHV VRQWILI QDRHV TXRWEHQQHP HOM G’ (. YID®
SOMRWP HHB,6

7RXW DEVHOPH GRIWAWH LP P« GLDVIHP HOWWL] OD@H SDU® | DP LGB
6L YRWH HQ DOWHMADEVHQWP HUFL G HOYR\ HUXQ H P_DLCDYDOW K
® MXUP -P H ¢ MGUHWH FRUHVSRQGDOWE VRQ QLYHDX RX YID 3LRQRWM
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3 IRRFR®I GRWIGXIW GH @' ( .

I H/\ F<H/ RXIY 0 DWLIQRQ DSS@ XH ®f SLRVRFR® RI I LFLHOGH GB' (. UHDW ¢ CDWAGXIWE GHV
«®@YHV WOTXH GVBI@ GDQV ®f JXIGH m 3RXUTXRL FKDTXH NRXU G«FR®! FRP SW } @ K\
(YHU ' D\ DWBFKRRO&RXQW HQ YLIXHXU GHSXLY VHSWP ELH  OHVWLHSURGXIW HQ
DQI @Y HAHQ DUDEH AL GHWRXV

SRIOWF&V ¢ UVIHOQLU

e 52JGIGHV HW G DEVHQFHV / HFEXP XQGHV DEVHORHY MWW L« HY HAORQ MWW L«cHV QH
GRIWSDV G«SDWHU XU/ SRXUGN «@YHV GX &3 ¢ @ 7HWP LODBI HW X/

SRXUD P DWUH®A

o $EVHOFHV MWUL<HV YV QRQ MWHUL«HV  6HXBN FHUBIOHY VWXDARQY P DDGH G«PV
REQDARQV RIAHBN HW  VROMRMG«UHY FRP P H MML«HY 6 DEVHQMU SRXU SDUAUHQ
YDFDQFHV HQ S«URGH VFROILH SDUH HP S® QH GMASDV

o -XWULFDWUVP «GIFDX[ $X GHO® GH NRXUW/ GDEVHORH SRXUP DOGH XQ FHUNIFDWP «GFDO
«P IVSDU®G!' HSDUR HO\WRI +HDAOK ' 2+ HMAREQI DVWRILH
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3 IRRFROI GDMWIGXIW GH @' ( .
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3 IRRFROI GDMWIGXIW GH @' ( .
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SROLWLTXH GH SURWHFWLRQ GH O HQIDQFH GH VX“UHW« HW GH

/ KXP DQW GRIMGRQOHUE QHQI DOWAH TX H®I D GH P H@IXU
" «FODUDWRQ GH* HQ* YH

¢ 9HUARQ

o ' DV GHQWKHHQ YLIXHXU 6HSWP EWH

e 3LRFKDIOH YIMRQ 6HSWP EWH

o S«l«HOFHVS' (.  BFAKRRBWGHBLRWPARQ 3RIA 6HSWP EHU IHMRQ  $' (.
6FKRRGBDI HIXDUGELQ) 3RTA  -DOXDU _ 9HUMRQ

3WDP EX®1

/ HOFR«H/ RXLY 0 DWIQRQ VHQIDIH ¢ DWXUHU D W FXUW @1 ELHQ -WH HAMD SLRWIRFARQ GH VRXV
WV «@YHV &HWA SROMXH JREDB! IQAJWH GV SUQASHY GH SIRWMPWRQ GH OHQI DORH HWGH

\VDXYHIDWGH FRQIRWP «P HQADX] H UHQFHVGH G (. 6VYGHQABLRWIRARQ 3RIA Y HW
6DIHIXDLGIQ) 3RMA Y HWDX[ @ GHV <P ILDW $DEHV 8 QV QREP P HQWVD® ®L
. DGHHP D )HGHDO' DZ 1R Rl RQ &KIG 5LIKW HABI &RGH S«QDO ) HGHDO HRUHH / DZ

1R R FROPHLODQWD SLRWPARQ GHV P LOHXLY

2 EMIPVUV

3IRWPVIRQ GH CHQIDQFH  SUYHQIU HMKSRQGH ¢ @ P DVMDMVEQRH GHY HQJIDQW \ FRP SUV @
QJQHQFH BN DEXV SK\ MTXHV «P RARQQHY HWH XHY DIQULTXH G KDUP GP HQW

B<FXUW HWWAHY  RukHU XQ HQYILRQOHP HOWW/A HW\WFXUM« SRXU VRXV BV «®@YHV HQ

SURP RXYDQWBXU ELHQ -WH J«QuUDOHWHQ SUYHODQWRXWIWSH GH SUKMGIEH / D SROATXH GH

SIRMAMRQ GH OHQIDQAH GX /\FH / RXLY 0 DWLIQRQ V«WQG «JDBP HOW¢ @ JHWMRQ GH

MXVRP XWDMRQ &H FRP SRUMP HQW VRXYHOW XQH H SUHWRQ GH GeWHWH «P RARQQHD!

IOMOH HAWSWY HQ FKDUH SDU GHV SIRRGXUHV FOILHV GIGHOMIEDWRQ GH VRXWHQ HW
GLOMIHMRQ / H 3RIQW FRXWM QQILLP HUH HAD &HGX®! GH 9 H VROAGHY DAMXU/ F@V GDQV FH

GMVSRVW  YH@QAE XQH SUVH HQ FKDLIH WDSIGH HAFRQI LGHQAH@M! VRXWHQ SURUMVDOND VXU

GH Q®YH DX GH® GH @ VHX®I GIVFUMRQ VLXQ UVTXH DYacUe IMNGHW <

&HMA SROM XH DAFFRUGH XQH DAMWQWRQ SDUAEX@ WH DX[ «@YHV ¢ EHVRIQV «GXFDWYV SDUARXTHY/
(%3 WHRQXVRP P HSRXYDQW-WH SV YXQxDEGV ( @ VDIAFX®! DOV« WRIWP HOADYHF @

SROM XH GLQFOMRQ GH G\BEQAMP HOWDILQ GH J DIDQAUXQH W SRQVH FRRUERQQ«H  ELHQYHAMOQM
HWDGDSWH ¢ FKDTXH SWRILOG«@ YH
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(QIDIHP HQW

7RXVWHP S®\ « GX OF«H/ RXLY0 DWIQRQVHUDIH ¢

o  &RQUDWH HWHVSHRMUGN &Y GFDBN GH SIRWIPARQ GH OHQI DQFH

o 3URWIHUGN HQ DOW FRQAH VRX\WM IRUP H GH P DOADMVBQRH

o BLIQDBURXW@P HONGQT XL\VBQAHRXH@HWRX REVHY« SHOGDQAB!I WP SV \FROILH

o 3UYHQU BN GDQIHY DX[ TXHY XQ P LOHXU SHXW-WH H SR \ FRP SUV @ VXUH@QFH GX
UHVSHPAGHV REQI DARQV VFROLLHV HWBN YMWV P « GIEDBN REQI DVRLLHY

$ PWAXU/ HWUHVSRQVDELDWY
5 HVSRQVDELDW

/ HSURYWHXUGH GAMREQAMP HOAHVALHVSRQVDE®! GH @ SLIRWIPARQ GH OHQI DQFH DX VHIQ GX OF«H ,0
HWDIG« SDU®N &RQVH@LY 3UQASDX] G« GXFDMRQ SRXU G VHARQG GHI U« HASDU BN GILHAMXULY
SRXUQ<FR®! SUP DILH HWP DMUQH®@! DIOQVLT XH SDUG! SRIQMFRXWM

3HURQOHWY

7RXV BV SIRIHWIRQOHY GH GFRO! \ FRP SWY GV HQHIQDQW BNV SHURQOHY DGP LOMADWY
WIRKQTXHV VRADX[ HWGH VDQW  GRIYHQMIQHU FHW FKDUM GH SLIRMPARQ GH OHQIDQFH &
WDYDIGBIQNHQ « WRIW FRADERUMRQ HWEHX YHOWREWQUDIGH HWFRQVHLYY DXSU V GHV SHIRQOHY GX
SRIOWFRXW / H OF<H/ RXLY 0 DWLIQRQ D GV Q« XQ &RRUGIQDWXUGH @ 3 IRMPMRQ GH @ QI DOFH
&3& DIQL TXXQH <TXISH GH 3WIRMPMRQ GH QQIDQFH &KIG 3IRMPARQ 7HDP  &37
FRQIRWP «P HQWVDX[ GILHAMHY GH G' (. &HV SHURQQHY IRWP «V VROWKDUI«V GX VXLYL GHV
VLJQDBP HQW HWGH FFRP SDIQHP HOWGHV «@ YHV FRQFHUV / H ST® LOFOMRQ HQ @HQ DYHF G
&38& FROMEXH ¢ QGHOWIFDMRQ GHV MIQHV GH YX@Q«WDEIOY GHV «@YHV ¢ EHVRIQV «GXFDWV
SDUAEX@HY (% 3 HASDUARASH ¢ Q<YDOXDWRQ GHV VWMYXDWRQV ¢ UVTXH / D FRRUBODWRQ HOAH BNV
GVSRVWY GIQFOMRQ 3$3 336 3$, HABN GVSRUWY GH SLRMPARQ HADWXU<H DILQ GH J DLDQW
XQH SUVH HQ KDL H FRK «UHQW

5911 GHV HQVHLI QDQW

/ HV HQHIQDQW MRXHQWXQ WG SUP RUGIDOGDQYV @ SIRWIPARQ GH OHQIDQFH HQ SDUAAISDQW
QRVEP P HQWDX] DPARQV VXLYDQMV

/ QIR DARQ HAt @ VHOVELD/DARQ GHV «@ YHV ¢ @ SURWIPARQ GH OHQI DOFH

/ DWDQWP MMRQ GH FRQQDIMWDQRHV VXUBN GLRIW GH OHQI DQW
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/ D VHOUELD/DARQ VXUBN UVT XHV TXH BN «@ YHV SHXYHQAHOFRXUUGDQV @ YLH TXRWEHQQH
/ LQRWP DARQ VXUBN GlLI «UHQMV | RUP HV GH P DRMDIVBQRH DX[ TXHY L& SHXYHQA-WH FRQI LRQAY
/ HV DIGHQAE VDYRIUVH SUP XQUIHWGHP DQGHUGH (DIGH
O UHS? UHOWBN VIWDWRQV G HQI DQW HQ GDQIHURX HQ UVTXH GH GDQIHU
& WDQWP HWMQW DSV DQDOVH GH @ VWDWRQ BV LQIRWP DARQV SURAFXSDQWMV DX FKH
G \BEQAMP HOABRXUWDIWP HQWHVDX SRIQWFRXW SRXULQIRWP DARQ

6EX UYHL@OQFH HWWk<FX UV

/ D VXUHMQAH GHV «@YHV HMWDWXUH SDU GATXISH «GXFDWYH G2V GRXYHUMUH GHV SRUMV GX
OF<H MVTX¢ @ 11Q GHV HQHIQHP HOW JDIDQWADQWDIQWL XQ HOYILRQQHP HOW XUV« HW
VXSHUMM 8 QWA VAP H YIG«R RS« UIDWRQQHOGDQV GAMBEQAMP HOWSRXUUHQ RUAHUD Ve FXUW HW
© VXUH@OQAH GHV «@YHV $XFXQ «®@YH QHWDXRUV ¢ 1T XHMU GABEQMP HOMQ GHKRWY/
GXQH DPRYW RUI DQWV«<H SDUGKFR®! / D FHGX®! GH YH P HQUXH®I GH GABEQAMP HOWFRP SR\kH
GH O GILHARQ GX SRIQAFRX\W HWGH @ YIH VFROILH SHUP HFWGH FLRVHUGBN UHI DUGV VXUBN «@ YHV
¢ UVTXH GH UXSVUH VAFROILH RX GH P DOAMDMBQRH  HWGH FRRUGRQOHU®BN DPARQV GH SUYHOMRQ RX

GDFFRP SDIQHP HQW

9 MWAXW/

/ D ALFX@WRQ GHV SDUHOW HWGH VRXW SHURQQH H WUHXUH DX OF«H GDQV BN FRX@ILY HWERFDX[

¢ XVDIH VFROILH HWWAMEMP HOAIQWLGIW SHQGDQWHAWHQ GHKRWYY GHV VFROILHY 7RXVWIMWIXUGRIW
G«SRVHUXQH SI2 FH GIGHOWA DYHF SKRVRIWDSKIH DX SRWM GH JDUGH HAGFIHU @ WDVRQ GH \D
YMW 0 GRIW SRUMU XQ EDGIH YIMWXU GH P DQ2WH YIME®! SHQGDQW\D SUMHORH GDQV

GAREQAP HQW/ HV I DUEHQV GRLYHQWRARWUMDYLY GXQ SHWVRQQHIRP S« \WMQUDYDQWG DXVRUVHU
@V

7 DQVSRUNV

/ LIQWRUSMRQ DX ®FRH GRQQH DRV ¢ XQ VHWIFH GH WDQVSRUMFARDILH / HV «®YHV GRLYHQMMH
FRQIRWP HUDX[ HADUAW SUYXV HADGRSWIUXQ FRP SRUMP HQAFD® H HWHVSHRMHX] SHQGDQWSI
WDWM/7RXWP DQTXHP HQADX] B JBN GH WDQVSRUMNWFROILH SHXWHQWDQHUOH, FOMRQ WP SRUDILH
RX G LQWYH GH Gx@® YH GX VHUYEH GH WDQVSRUN/ HV «@ YHV LOVRUW DX EXV VERDILH SHXYHQWRUAL
XQITXHP HQAVDX[ KHXUHV GH WDP DAWDIH VFROWH P -P H HQ FDV GH 11Q GH FRXW/ SOV WWTXH
SWYX

3 WIRF~«GXWHV HQ FDV G XW HOQFH

/ HVIQ RUP DARQV SURFFXSDQMV VXUXQ P LOHXUHQ GDQIHUVRQWARP SI@HV SDUGN SHWVRQQHY HW
WDQWP IMHVVDQV Ge@LDX FKH G «VBEQAMP HQW
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3 U<« YHOMRQ HWWHQMELOVDMRQ

/ H OF«H / RXlY 0 DWLIQRQ DSSAXH XQH SROATXH GH VR@UWDQAH ] «LR HQYHW VRXWM IRWP H GH
PDOAMDMIQFH RX GH POMH HQ GDQUHU GHV «@®YHV &HMA SRVMRQ VDQV «TXLYRTXH HW
FRP P XQITX«H ¢ VRXV BN P HP ELHV GH @ FRP P XQDXW VFROILH HAWRXWQXH SDUXQH FX@MUH GH
VI QDBP HOMHVSROVDE®! ELHQYH@MQM HAMDQV FRDIOM GH LHSUMDIEBN SRXU BN «@YHV RX BNV
DGXOMV WP RIQV / H ®F«H RWDQIVH GHV DPARQV GH VHOVELDVDARQ SRXUBN «@YHV VIXUBN P MV
HQ GDQIHUHWP VAV ¢ UVTXH GHV «@ YHV VRXWDX BQU GH @QQ«H SDUH HP S® HQ KHXUH GH YIH GH
FOWH DX VHRQGDILH 3DU DABXW/ ®f OF«H VHQUDIH ¢ FH TXH RXV GV P HP ELWV GH @
FRP P XQDXW VFRDILH LHERLYHQWKQH | RUP DARQ VXU® SROATXH GH SLIRWIPARQ GH GHQ DQFH HWBN
SWRF«GXUHV DWRA«HY WOTX H LJ« SDUG' (. (QIQ &RRUBIQDMXUGH @ 3 IRWPARQ GH G QI DQFH
&KIG 3LIRMPURQ &RRIGIODRU  &3& HAMQ TXISH GH 3UIRWMPARQ GH @ QIDQFH &K 3LIRWPARQ
7HDP  &37 DVXLYLOHQWP E®I GHVIRWP DARQVREQ DWRILHV H LI«HVSDUG' (.

&RQI LGHOMDAVY GHV GRQQ«HV

/ HO®F«H / RXlYV 0 DWLIQRQ VHQIDIH ¢ SIRWIHU® FRQI IGHQADDW GHV IQIRWP DARQV SHIRQQHDN
GHVRXVVHV «@YHV FRQIRWP «P HQADX 52 JBP HOW «Qu<DOXUD 3UIRWIPARQ GHV' RQQ«HV 5* 3'

HWDX[ @Y GFDBN 7RXWV BN GRQQ«HV UHRXHAHY HWMRANHY SDU GKFR®I \  FRP SWV GV
IQIRWP DARQV P «GFDBN GV WDSSRUN GH FDV GH P DOMDMIQRH SUKVXP «H RX VXVSHPWH HWBN
IQRWP DMRQV GH FRQOWPW VROQWWDIWHY DYHF @ SOV JWDQGH FRQIGHQADDW / DFRV ¢ FHV
LQIRUP DARQV HWMMEWP HQWIP W DX[ P HP EUHV DXVRUV«Y GX SHIRQQHO TXL VROAMRXP LV ¢
XQH REQ) DWRQ GH FRQI LGHQWDDW VS«ALLTXH / HV SDUHQW HWON WWMXLY @JIDX] VRQAIQIRWP «V GH
@ P DQ2H GRQVGBV IQIRWP DARQV GH GXW/ HQDQW VRQNVXWDAHY HWSUIRWI«HY (Q FDV GH
YIROMRQ GH GRQQ<HV Bl ®F«<H QIR HD P P « GDWP HOABN DXVRUWY FRP S«\WQMV HASUHQGLD
BN P HVXUHV QPHWDILHY SRXU DIWQXHU BV HIHW GH @ IRDMRQ / HV «®YHV HWGBXW/ SDUHQW
SHXYHQAH, HUAHU BIXW/ GLRIW GDAPV GH UHPWIEDMRQ HAGH VXSSUIHWIRQ GH BIXW/ GRQQ<HV HQ

FROEAEQAW @ HGXFDWRQ
52 JOPP HOWQWUHXU

/H BJIOP HQW IQWUHXU GX OFRH /RXIV 0 DMIQRQ I[H GV BJBN GRUDQMVDWRQ GH
GAMBEQAHP HQMWGMP 1OH BV FRQGMRQV GDQV BNTXHDBN GV P HP EUHV GH @ FRP P XQDXW
VAROILH H HIFHQWBXW/ GLRIW HABIXW REQIDWRQV 0P HWXQ DFFHQWSDUARXTHU VXU B GHYRIU GH

VR@UDQPH HWGH UHVSHPWG DXWXL GDQV VD SHWRQQDDA HAGDQV VHV FROYIEARQV

&ROFOMMRQ

&HMI SROMTXH JBED®! GH SIRWPARQ GH OHQIDQFH HWGH DXYHIDWGEH YMH ¢ DWXUHU XQ
HOYLLRQOHP HOWWAJ HARFX UM« SRXUVRXY BN «@YHV GX OF«H / RXLY 0 DWIQRQ HQ FRQIRWP W
DYHF OV H LJHOFHV GH G’ (. HWBN B GFDBN (@1 VHD WIX@ UHP HQWUYMH HAP VH ¢ XU

SRXUWSRQGH DX[ EHVRIQV FKDQIHDQW GH QRWH FRP P XQDXW VFRDILH 8 QH YHUMRQ VP S@l«H
GH @ SROMT XH GH SIRWIPARQ GH OHQI DQFH GH GFRBI VHD P IVH ¢ @ GVSRVWRQ GH VRXV BN «@ YHV
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O-¥tEGVea~E A &Bj, A EWé, U-AnESs=e @ ™MOKZ ™ U

+XP DQW P X\ LYH WH FKIT WH ERWMKDV
* HQHYD' HFOUDARQ

¢ 9HUARQ

o (IIHPVYH GDV 6HSWP EHU

o 1H WHYIHZ 6HSWP EHU

e $' (. SHHHQFHV 6FKRRIBMGHMBIRMAMRQ 3RTA  6HSWP EHU IHMRQ  $' (.
6FKRROBD HIXDUGEIQJ 3RTA  -DQXDU _ 9HUMRQ

3WHDP EM

J\ FeH/ RXIV O DWIQRQ LV FRP P LWMG R HQVXUQI WHVDIHW Z HOEHQJ DQG SIRWIPARQ RI DQIW
VWXGHOW 7KLY FRP SUHKHOVYH SRTR [QFRISRIDMV FKIG SIRMPARQ DQG VDI HIXDUEIQI SUQASEN
1Q DFFRUGDQRH Z W $' (. LHTXILHP HQW DQG WH @Z V Rl WH 8 QWG $LDE ( P ILDMV QRWE® WH
- DGHHP D/DZ JHGHDODZ 1R R RQ &KIW 5LIKW DQG WH 3HQDORRGH ) HGHDO HRUHH

/IDZ 1R Rl WHIDWEQI WH SLRWRFARQ R P LORWY
2 EMPVIYHV

&KL SIRMPIRQ 7R SWHYHOWDQG HVSRQG WR FKIG DEXVH IQOFOGIQI QHIGFW SK\MEDO
HP RWRQDODQG VH XDADEXVH DV'Z HODV EXQOLQJ

6DIHW DQG VHEXUW 7R FUHDW D VDI H DQG VHEXUH HQYLLRQP HOWRUD@AXGHQW SURP RWQJ WHU
RYHLD@Y HOEHQU DQG SUHYHQAQ) DQ IRWP RI KDUP

7KH FKLG SIRWPARQ SRTA DW \ ReH / RXLY 0 DWLJQRQ DOR DGGIHWHY VHOKDWP 7KLY EHKDYIRU

RIWQ DQ H SIHWWRQ Rl LQMQVH HP RURQDOGMAHW LV P DQDIHG WILRXJK FBDU SURFHGXUHV IRU
IGHOWIFDARQ VXSSRUN DQG IQMIYHMRQ 7KH 3RIQMFRXW  6FKRROBRADO: RWN 6HMEH  WH
QWP DY DQG WH 0 RQMRUQJ 8 QMWDIH NH DRRY/ 1Q WLV 1LDP HZRIN HQUXUQJ SLRP SWDQG
FRQILGHQWDOFDUH Z KIB! SURUMT IQ) AXGHQWMDIHW EH RQG P HH GVAUHMRQ Z KHQ D UHDOUMWN LV
IGHOWIHG

7KLV SRIA SD\V SDUAFX@U DAMWOMRQ VR 6WWGHOW Z W $GEWRQDO/ HDWQIQI 1 HHGV $/1
UHFRIQ] HG DV SRWMQAD® P RUH YX@HWDE®! WY FBRVHD GONHG VR WH VAKRROY IOFOMRQ SRIR R
HQVXUH D FRRUGIQDMG VIXSSRUAYH DQG VBLERUHG LHVSRQVH | RUHDFK VAXGHOWSLRI LGB
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&RP P VP HOW

$O@MII| DW\ FcH/ RXIVO DAWMIQRQDUHFRP P WMG \R

o . QRZIQJ DQG UHVSHPWMY GFDOFKIES SIRWPARQ @ V

o 3LRWPMY FKIGUHQIWRP DQ IRWP RI DEXWH

e SHSRUMY DQ FRQFHWQQJ L1QIRWP DARQ JDWHUHG DQG RUREVHUYHG GXUQU VAKRROKRXW/

3UHYHQWQI GDQIHW/ WDWD P IORUP D\ EHH SRVHG \R LOFOXGIQJ P RQMRUQI FRP STDQFH Z WK
VAKRRORE@ DWRQV DQG P DQGDRY P HGIFDOMW

$ FVRUY DQG UHVSROVELDHV

5HVSRQMELW 7KH VFKRROSUQASDAY UHVSRME®! | RURKI@ SLIRMPARQ Z IWIQ WH VRKRRO 7KH\
DUH VXSSRUMG E\ WH 6HQRU ( GXFDWRQ &RXQVHBRWY/ |RUVHRQGDY  HGXFDWRQ WH GLHRARY/ IRU
SUP DU DQG QXUHY VHKRRODQGWH 3RIQMFRXW  6FKRRGBRADQ RING6HWYIFH Ml

VDI $@VAKRROSIRIHWIRQDY LOFXGIQ] WDFKHY DGP LOMADWYH \WIFKQIEDO VRADO DQG KHDOK
SHUWRQQHO P XWWMJQ WLV &KIG 3IRMPARQ &KDUMU 7KH Z RIN FRVHO VRIHWHU DQG FDQ VHHN
IXIGDOFH ILIRP WH 3RIQAFRXW  6FKRROBRADO RINGHWIFH W /\ FeH/ RXLY 0 DWLIQRQ KDV
DSSRIOMG D &KIG 3IRWMPIRQ &RRWGIQDIRU &3& DQG D &KIG 3IRMPARQ 7HDP  &37 1O
DFFRWGDQFH ZIW $' (. JXIGHIDHV 7KHVH WDIQHG SHUWRQQHODIH LHVSRQME®! |RU P RQVRUQY
UHSRUNV DQG VXSSRUMY WH VWXGHQW FRQFHIOHG 7KH LQFOMMRQ WDP  1Q FRMERUDARQ Z W WH
&3& KHBV IGHOM VIQV Rl YXQHUDEION DP RQJ 6VXGHQW Z WK $ GGMRQDO/ HDUQIQJ 1 HHGV
$/1 DQG SDUAHSDMV 1Q UMN DAHWP HQW &RRUGIODARQ EHVE HHQ IOFOMRQ SWRIWDP V 3$3
336 3%, DQG SURWIPARQ P HAKDQIVP V HQVXUHV FRKHUIHQW/XSSRUV

5RM® RI VHDFKHU/

7HDFKHWY/ S@\ D FXADOR®! 1Q FKIES SIRWPARQ E\ SDUAASDAQ 1Q WH | RTRZ 1QJ DPARQY
e QR IQJ DQG WDMQI WXGHADZ DIHQHW DERXWAKI@S SLIRWPARQ

o 6KDUQI NQRZ BIGIH DERXWHKIGUHQV UIKW

e 5DMQI DZ DIHQHWRI UM\VMMGHQWP D\ |DFH1Q GDI® @H

o 3RYIGIQJ LQIRWP DARQ RQWH GLIHHQANRWP VRI DEXVHWH P D HOFRXQMU

o +HSIQ WXGHOW GDQKRZ R SLRMPNMHP VHOHV DQG VHHNKHS

o GHOW IQI VIWKDWRQV Z KHUH FKLEBUHQ DUH LQ GDQIHURUDWIWN

$IWIUDQDOMY LHSRUAMY DQ FRQFH.QQJ LQIRWP DWRQ VR WH SUQASDOIRUDPARQ DQG VR WH
3RIQWKFRXW  6FKRROBRALDO. RN 6HUYLFH 1RULQIRUP DARQ

6XSHWYIMRQ DQG VHFXUW

BWWGHMWXSHUMMRQ LY HVXUHG E\ WH HGXFDWRQDOMDP 1LRP WH RSHQIQU Rl VAKRROGRRU XQWO
WH HQG Rl BMRQV JXDIDQWMHQI D VHRXUH DQG P RQMRLHG HOYILRQP HOWS$ VIGHR VXUH@QAH

VWP IV RSHIDARQDCY IWIQ WH VAKRROM HQKDQRH WYGHQW/DI HW DQG VXSHIYMRQ 1 R VWXGHQW
IV D@RZ HG RQ FDP SXV RXWIGH Rl RUIDQY HG VAKRRODPRYMHY 7KH VAKRROY P RQM® 0 RQMRUQY

8 QW FRP SRVHG Rl P DQDUHP HOW WH 3RIQW«FRXW B6FKRROBRFIDO: RWN 6HWLFH DQG

XGHOAQH W UHYIHZ V FDVHV R VAXGHQW DAUMN Rl GVHQI DI HP HQWRUDEXVH DQG FRRUGIQDMY
SUHYHRQ DQG VXSSRUADPWRQY
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9 IMVRRW/

7KH P RYHP HOWRI SDUHQW DQG DQ' H WILDDOSHURQV 1Q WH FRUIGRYY DQG VKRROI DAMAHY 1V
VWP SURKIEIWG GXUQJ DQG RXWGH VAKRROKRXWY $@YMRYY P X\VWSUHVHQAD SKRWR ;' DAKH
JXDUG SRWADQG WM WH SXLERVH Rl WHUYIMW7KH P XVWZ HDUD YIME®! YMVRUEDGIH Z KI® RQ
FDP SXV * XDUBVP XVWHHNFRQILLP DARQILRP FRP SHWIQWARI | EH RUH JUDQWQ) DFFHW

7WDQVSRUN

( QURT® HQADWIH VAKRROSURYIGHV DFFHW VR D VFKRROWDQVSRUMWHIEH 6VGHQW P X\ADGKHUH
VR VAKHGX®N DQG GHVLIQDWG WRSV DQG P DIQWIQ FD®  DQG UHVSHPWXCEHKDYIRUGXUQI WH WIS
$Q EUDK Rl WDQVSRUMXGN P D\ UHVX@VIQ WP SRUDY RU SHWP DOHQWH FOMRQ ILRP \WH
VHOMEH 6\WGHQW XMQI VAKRRCEXVHVP D' RQD GDYH DAGHWLI QDMG SIEN XS WP HV HYHQ LL FDWHV
IQIVK HDUIHUWDQ VAKHGXBIG

(P HUOHQR SWRFHGXUWHV

$Q FROAHWQIQ IQRWP DWRQ LHIDWEQJI D P IQRUIQ GDQIHULY FRP SIBIG E\ Wl DQG [P P HGDWMO
FRP P XQFOWG W WH SUOHSDO

3 UHYHQWRQ DQG DZ DUHQHW

I\F«H /RXIV 0 DWMJQRQ DSS@V D |HRWOIWDQAH SRR WZDWGV DQ IRPP Rl DEXWH RU

HQGDQIHWP HOAMRI MWXGHQW 7KLY XOHT XLYRFDOWRQAH LV FRP P XQIFDWG \WR DOP HP EHWY Rl WH
VAKRROARP P XQW DQG VXSSRUMG E\ D FXGMWH Rl LHVSROME®! FDUQJ LIHSRUAMYJ Z WRXWHDURI

UHBMDARQ |RU WXGHQW RU DGXOVZ MPHWHY  7KH VAKRRORWDQ] HV DZ DUHQHW DRRYWHY 1RU
VAMGHQW WURXI KRXVWAH \ HDUUHI DUGIQI UM\ DQG HQGDQIHP HQWIRUH, DP S®I GXUQJ FOW @H
VHWRQV 1Q VHIRQGDU  VAKRRO) XUMHIP RUH WH VAKRROHQUXUHV WDWD@P HP EHY/ Rl WH VFKRRO
FRP P XQW UHFHYH WDIQQ) RQ WH FKIG SIRMAMRQ SRIA DQG DWRADWMG SURFHGXUHV DV
HTXLHGE\ $' (. )1QD® WH &KL 3LIRAPVIRQ &RRUGLODVRU &3& DQG WH &KLAB 3 LIRWAPVIRQ
7HDP &37 KDYHFRP SGMG DOP DQGDRY WDIQIQI LHTXILHGE\ $' (.

" DVID FRQI LGHQUD@MW

J\F<H /RXIY 0 DAMJQRQ IV FRP P WG VR SIRMPMY) WH FRQIGHOMDON R WH SHURQDO
LQRWP DARQ Rl DVXGHQW LQ DFFRUGDQRH Z M WH * HOHWDO DV 3LRWPARQ SHIXOMRQ * ' 35
DQG ®RFDOOZV $@CDE FROFMG DQG WRIHG E\ WH VAKRRO IOFOGIQ) P HGFDOIQIRUP DARQ
HSRUWV Rl D@UHG RU WXVSHAMG DEXVH DQG FRQWEFWIQIRWP DMRQ IV KDQGBIG Z W \AMEW
FRQILGHOWDON $FFHW R WLV LQIRUP DARQ LV VWP @ WG VR DXWRU] HG Wil P HP EHWY/ Z KR
DUH ERXQG E\ VSHALIE FRQIGHOWDMN REQIDWRQV 3DUHQW DQG ®UDOJIXDUEDQV DIH IQRWP HG
DERXWKRZ WHURKIGUHQV IQIRUP DARQ LV XVHG DQG SIRWPMG ,Q WH HYHQARI D GD EUHDRK. WH
VAKRROZ L@IP P HADWD IQRWP WH FRP SHMQWDXWRUMHY DQG VBNH QHRHWDU P HDVXUHV \R
P MJDM WH P SDRWBVMGHQW DQG WHUSDUHQW P D\ H HIAVH WHUUJKW R DFFHW LHAW\  DQG
GHOMI WHUGDW E\ FRQEPAMY W @ HGXFDURQ
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, QUALRDOLHI X MVRQV

7KH IOMOQDAHIXOMRQVRI /\ FeH/ RXIV 0 DWLI QRQ VHRXVWKH RLI DQL} DARQDOX®N Rl WH VFKRRO
DQG GH LQH WH FRQGIMRQV XQGHUZ KIFK P HP EHW Rl WH VAKRROFRP P XQW H HIAVH WHUWIKW
DQG REQIDARQV 3DUAEX@UHP SKDWV LV SOFHG RQ WH GXW Rl VRBIDQFH DQG UHVSHPWRURWHLY 1Q
WHUSHURQDON DQG EHIHV &RQFOMRQ 7KLY FRP SUHKHQWYH FKLE SIRMPARQ DQG VDI HIXDUGIQJ
SRIR DIP VVR HQVXUH D VDI H DQG VHEXUH HQYLLRQP. HQWRUD@WXGHQW DW \ F<H/ RXLY 0 DWLIQRQ
LQ DAFRUWEDQAHZ M $' (. WHTXILHP HQW DQG ®FDADZ V ,\WZ I@EH IHIXOUD UHYLHZ HG DQG XSGDWMG
VR P HHWIKH HYROIQI QHHGV Rl RXUVFKRROFRP P XQW $ VP S@LHG YHUMRQ Rl WH VFKRROY FKI@S
SIRMPARQ SRIR Z LQEH P DGH DYDIME®! VR DDANGHQN



"52-7, | -0 $*(

/ H/\ FeH/ RXLVO DWLIQRQ VHQIDIH ¢ QH SDV XVIVHUBN SKRVRV RX YLG«RV GHV «® YHV \DQV
® FROVHQWAP HOWH] SRV GHV SDUHQW  &HWHQIDIHP HQWHWGILHAMP HOWDDI Q« VXU @
3ROATXH QXP «UTXH GHV «FRBV $' (. 6FKRRO LIMIOBRIR  TXLVMBX® TXH GV «FROV GRLYHQW
REWIQLU XQ FROVHOWP HQW\PUWGHY SDUHQW DYDQWGH SKRVRIWDSKIHU HWRX G HQUHI MAHU GHV
YIGKRV G«@®YHV &HWHQDIHP HOWVHW«JDBP HONVHQ SGIQH FRQIRWP W DYHF ®f 52 JBP HQW
* «QuUDOXUD 3LIRMPARQ GHV' RQQ«HV 5* 3'
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1 RWH HQIDIHP HOWSRXUXQH DOP HQVIDARQ VDLOH

/H/\ F<H / RXLY 0 DWLIQRQ VHQIDIH ¢ FUHU XQ HQYLLRQQHP HQWDIP HQMILH WA HAWDIQ SRXU
QHOHP E®I GH VD FRP P XQDXW VFROWH 1 RXV YRXV HQFRXWDIHRQV HQ VBQWTXH SDUHQW ¢
VRXWIQU FHWMA FXOXUH HQ DWXWDQWTXH YRWH HQDOWFRQWRP P H GHV DIP HQW \DILQV HQ
TXDQWALY P RG«UcHV

5«l«UHQPH UJOP HQEILH 1 RWH «FR®I DSSTTXH @ SROMXH GH G’ (. VXU ® QRXUIMKLH VDIOH
6FKRRO+ HDOK\ ( DWQJ DQG ) RRG 6DIHW 3RIA  HWOBEX ' KDEL * XLGHOOH | RU 8 QU LHG 6FKRRO
1 XWIMIRQ DQG ) RRG 6DIHW  $' * TXDMEP H «GMRQ SXE@« SDUGI $EX ' KDEL4 XDON
DQG &RQRWP IW &RXQAO 4 &&  &H IXIGH «\VBEQMBN WIQGEDUGEY QXWIMRQOHY REQ DRILHYV SRXU
VRXWV BN «FRBN GSEX ' KDEL FRQIRWP «P HOADX[ H LJHOFHVGH G (. &HV GILHRRYHY YIVHOAE
OOVWAUFRQAH GHV SLREGP HV GH VDQW ¢ BQJ WP H W TXH GRE«VW HWBI GIDE2 \W GH WSH

&DQVIOH VFRMLLHD

/ D FDQWOH GX /\ FH / RXLY 0 DWLIQRQ HWARXYHUM SRXU® P DWLQH®! ¢ SDUAUGH @ * LDQGH
VHAARQ ® 3UP DILH HW®! 6HFRQGDUH 1 RWH SUHWMVBILH ®f 1 RYRWAO RIIWH ®f VHUYIFH GH
UHWEXUDMRQ HASLRSRVH FKDTXH MRXUDX] «@®YHV GHV P HQXV « TXLOEWV HWYDU«V U« SRQGDQW
¢ GXU EHVRIQV QXVIMIRQQHY 7RXV BV UHSDV VHUNY VRQAMRQIRWP HV DX[  @QHV GILHAMEFHY

SRXU XQH DIP HQMRQ \DIQH  + HDOM\ ( DWQJ * XIGHIDHV GH G8' (. FH TXLMJIQUIH TXH GV
P HOXV VRQWKTXLIEWV YDU«V HADGDSWV DX]  EHVRIQV QXWIMRQOHY GHV «@ YHV

1 RWH REMIPW HWG HOFRXUDI HUGH ERQQHV KDELWVKXGHY DOP HOVIDLLHY Gt V B SIXV MIXQH @ JH HQ

RITWDQWAKDTXH NRXU GHV UHSDV TXL VRXWHQQHOWD FROFHOADARQ QxQHUIIH HAWD RLRM/DQPH GH
YRVHQDQW

/ DFFV ¢ @ FDQWOH VH I DIMH FOMYHP HOWYID (SSTFMRQ ' LLHPWEFKRRO GXFDVRQ
SBQHWPPHGH $(' FRUHVSRQG ¢ (MPRYDWRQ GH MSSTMRQ DIQWL TX DX FRYANGH @ FDUM
SK\ MTXH GH FDQWOH GH FKDTXH HQI DQW , OHVIWSRWIE®! GDRPWYHU @ UHFRQQDM/DQRH | DAD®! GH
YRWH HQ DOWXUM@SSTDARQ

BLYRXV DYH GHV TXHRQV WIFKQTXHV YRXV SRXYH FRQUEPMUGILHAMP HOWG! QXP «LR VXLYDQW
YID: KDW$SS
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&RP SRMRQ GH @ XQFK ER|

/ HV UHSDV SW<SDUV GRLYHQW-WH « TXITEUV HAWXLYLH G P RG* B GH CWIHWH VDIOH 0 \ 3OWM
SUYQJIDQMBN DIP HQW GH @ / MM 9HUM GH OBEX ' KDEL * XIGHIOH | RU 8 QUILHG 6FKRRO
1 XWIMRQ DQG ) RRG 6DIHW $' * & GRLYHQADIQWL -~WH UFKHV HQ QXWP HQW IDEEGNV
HQJWDV VXAH RX VRGIXP  VHCHAUEKHV HQ I LEUHV

$@P HOW DXVRUV«YV QW YHUM

o )WXIW HWRJIXP HV ILDLV  SRUARQV GH @JIXP HV FRQFRP EWH EaVRQQHW GH FDURWM
| KMHQWHU SRP P H EDQDQH LDIMQV

o &«DBNVFRP S®OWV SDIQFRP SBWZ DS SaWVRX U] FRP SGW

o 3LRWIQHV P DLJLHV SRXGWIU@ X1V GXUW/ WRQ QDWWH @IXP LOHXVHV GIQAMDBN SRV
FKLEKHV

o 3LRGXIW @MHY OMODWH \ DRXUAQRQ VXFU« |LRP DIH D@J«

o YRIMRQ HDX HQSURUW OMQDWIH RX P D[P XP P OGH MV | IKWAWDQV VIXPALH
DIRXW

$ QP HOW LOWALGIW ¢ O<FR®I @WK LRXJH

&RQRWP «P HOWM OBEX ' KDEL* XLGHIOH | RUS QU LHG 6FKRROL XVIVIRQ DQG ) RRG 6DIHW  FHV
DIP HQW QH VRQWSDV DXVRUVY

o ) UWXUHVHADIP HQWIUW 1UMAV VDP RVDV QXJJHWIUW

o 6XAUHUHY HWSEWAHUHY UFKHY ERQERQV JoWDX[ FKRAROWJIORHV

o YRMRQVVXFUKHY HWID] HXVHY ERMRQV «QHU VDMV

o &KDUFXWIUHY HWLDQGHY WDQVRLP «HV VDXAMHY P RUBGHD®I

o 7RXV®NV SURGXIW FRQVHQDOW QRI DUDFKIGHY VR V«VDP H UVTXH G DELILHV

o $TP HOWFRQMQDQNGX SRUF RX GH (DBRRO

0 $EII2 QHV HW«FXUW DOP HQVIDLLH

/ HV DIP HQW FRQMQDQWGHV DIBAI2 QHV FRQQOXV QRVEP P HQWGBN IXIW ¢ FRTXH DP DQGHV
FDFDKX@ WV HF VRQWOQWUGEIW VXU G VW GH GxFRGI \ FRP SUY GDQV BV OXQFK ER] HV DIlQ GH
JDUDQAD Ve FXUW GH VRXV BV «® YHV

1 RV FRQVHLY SUDWT XHV
3UM@JIH GVDIP HQW I LDLY HWSHX WWDOQVIRLP «V 8 QH ERWM ¢ OXQFK VDIOH GRIWAWH FRBUH HW

YDU«H ( Q FDV GH GRXW VXUXQ DIP HQWUcl «UH| YRXV DX[ VHPMRQV HW  GHGBEX' KDEL
* XIGHIDH [RUS QULIHG 6FKRROL XWIMRQ DQG ) RRG6DIHW $' *
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/H /\F<H / RXlY 0 DWJQRQ SWRSRWH XQ VHUYIFH GH WDQUSRUMFAROILH VXUV« HWHQPDGU
| DA WDV TXRWGEHQV GHV «@ YHV

,QUAUSVRQV YID YRWH FRP SW ( GXND

3RXURXVBVHQUDQW GV DV

FRP SDWEGN DYHFE GV DPRYWY H WDVFROILHY HAGB QIRQ GHV -HXQHV VSRUALV 8 -6
8 Q H VXUH.ABQWH SDUEXV HQ SOV GX FKDXI I HXU

0 RIQVGH P LOXWV GH WDV DUDQW.

/ D WQVFUSVIRQ DX VHUYLFH GH EXV Q HWASDV DXVRRP DT XH G XQH DQQ«H VXUDXWH ( @1 HW

LOGIVSHOVDE®! SRXU JDLDQWU XQH S@FH ¢ YRWH YRV HQDQW GDQV ®f EXV HW GRIW-WH
UHORXYH@H FKDTXH DQQ«<H

/ LQWPUSWRQ SHXWAWH DQQXH RX WIP HWALH

/ HVHWYLEH HVAKQ | RU DLW, CGFRP SLHQG  VHUYIEH ®1 P DWQ HW GHV VHUYEHV GH DSV VP IGL
e \VHYIFHGIP DWQ

e VHUWEHVENDSUY VP IGVGX OQGLDX MXGL ¢ K K RX K

e \VHWEHVGNVDSUVPIGVGXYHQGLHGL ¢ K HW K  SRXUGN OFHQ/

3RIQWP SRUDQW

o /HV«®YHVGHP RQVGH  DQVQH SHXYHQASDV LMMUVHX® ¢ (DUW XQ DEXOM G\ Qe GRIW
GV DFFRP SDJQHUGI P DVWQ HABN DIMQGUH DX LHVRXU

o/ DGXOM UHVSRQVDE®! BN «®@YHV GH SOV GH  DQV GRLYHQW-WH SUMHQW DX P RIQV
P LOXWAV DYDQAGKHXUH GH SDWDIH GX EXV ¢ (DURWQGIT X«

o OFROYIHQWGH UHVSHAMU® SROPMDDA DILQ GDWXUHUD Ve FXUW GHV «@ YHV HABI UHVSHPGH
O WUJIOP HQBULHGH P LOXWAV GHWDVMILL «H SDUGIO LQMA/UH GHV 7LDQVSRUN

e /HVHQIDQWGHP RIQVGH DQVQH VRQWSDV DXVRUMV ¢ XWDHUBN EXV VFROILHV

e /HVHQDQWGHP RIQVGH DQVGRIYHQMHP SIWXQH G«LRIDMRQ

&RP P XQLFDVIRQ HWVXLYL

o /H FKDXI1HXU HWDFFRP SDJQDWEFH QH SHXYHQWSDY XWDHU BXU WRSKRQH SRUBE®! SRXU
FROEAMUGN | DP LaBV GXUDQWBN WD

o 3RXUVXLYLH @ SIRIUAWIRQ GX EXV UHVBLGV FRQGMRQVP «WR BN SDUHQW VRQAIQYIWY ¢
XWDHUMSSTDARQ 63/ $0 $ GIVSRQUE®! VXU* RRIGI 3@\ HWS SS®I 6VRUH

o (QFDVGHRKDQUHP HOAGDGUIHWH P HIALGH @ P HWMH ¢ MRXUVXUBS/ $0 $ HW GXND

( Q FDV G DEVHQFH GH CDGX @ DX LHVRXU

6L DXFXQ DGXOM SWDDEGP HQNGMIQ« QRP  SWKQRP  HWSI2 FH GLGHOWA VL DXWH TXH GV
SDUHQW  QHVWSUVHQWE @DUAW @ YH VHD LHFRQGXIWDX OF«<H / RXLY 0 DWLIQRQ HWSWY HQ
FKDU H SDU® YIH VFRDILH / HV SDUHQW GHYLRQADERWY YHQUU®! UFXS«UHU

, QRWU ( QAH RAREUH HW «YUHU GHV LOMUXSWRQV SRQPMHTBN GX VHUYEH GH EXV SHXYHQW-WH

GAGHV SDU BV DXVRUWY HQ LDVRQ GHY FRQGMRQV P « WRIRBILTXHV / HV SDUHQW GHYLRQW
DRV DWXUHU®G! WDQVSRUAGH BXUHQ DQW

SRXUVRXWA TXHWIRQ RX LQFIGHQW YRXV SRXYH| FRQVIDFWAU DX HW RX SDU
P DIOt EX\V# @ HGXFDURQ
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/H OF«<H / RXlYV 0 DMJQRQ SWRSRWH XQH RITWH UFKH HWGLYHUAI L«H G DPVYLWEY VSRUMYHV
FX@XUH@N HWDUMMITXHY DGDSWHY ¢ VRXV GV QIYHDX[ GH @ P DVIAUDHGD! ¢ @ VIALP LOD®
3DLP L FHV DPAMWY YRXV UHARXYHIH XQ @UH «YHQIOGH GMVASTHY GHV DUV GH @ VP QH
FRP P H ® W«a\WH HABI EDBWGHV VSRUN FRIPWY WA TXH G | RRVEDD DIV TXH GHV DWMTHLY GH
FXIMOH SRXU« YH@IUGN SDSLABN GHV SOV MXQHV

&KDTXH DPMMW HW FRQEXH SRXU WP XGU @ R&DWMW OH SIHWRQ SHIRQOHD®I HW Gl
G« YHBRSSHP HONM ®REDAGHV «@YHV

7RXWAV BN DPRYWY VRQMVHQFDGUKHY SDU GHV SLRIHWIRQQHY H S«UP HQWYV I DUDQWADQWVXQH
DSSURAKH ¢ @ IR XGITXH HQUFKMDQWM HAS«GDIRILTXH

SHARXYH & FDWAR] XH GHY DAWWY H WDVFROILHY SRXUGI SUHP IHUMHP HVAH

5«VHDX[ VRFLDX|
) DFHERRN KW8V ZZZ IDFHERRNFRP SHRS®I$(6//0
OQMUWDP KW8V ZZZ IQOMNWDP FRP @ BDHV

&RPPHQW V LQVFULUH DX[ DFWLYLW«V H[WUDVFRODLUHV "

(VDSH 1 RXV YRXV SURQV GH UHP SQU DWAQWYHP HQWYRWH SUQVFUSURQ VXU @ SOWRWP H
(8.3

(VDSH 8 QHIRLY @ SWKIQVFUSWRQ IDW YHXI@] UHP S | LIFKH GH LHQVHLI QHP HQW HWYDIGHU
BN FRQGMRQV J«Q«<DBN GH YHOM TXH YRXV WRXYHH VXU ®f SRUBIO(GXND 1 RXV YRXV

HQYHULRQV ®! THQ «J DBP HQWSDUP DICDYDQWD GDM GH SDIHP HQW

< VIDSH 1 RXV YRXV IOQYMRQV ¢ 1LQDOMHU YRWH IQUAUSWRQ B/ GHV SHUP DOHORHV TXL WM
WHQGLRQAE YRWH GLVSRVMRQ GDQV G KD@G DAFXHAGX OF«H / H B JOP HOAGHV I DY GLOVFUSWRQ
VHIHWD VXUS@FH H FOMYHP HQASDUFDUM EDQFDILH

OHXIEB] QRWU TXH QQVFUSMRQ QH VHD FROMG«UH FRP P H YDIGH TXDSU'V SDIHP HQWHW
DFFHSVMRQ GHV FRQGIMRQV J«Q«<DBN GH YHOW 6DQV SDIHP HQW QHQIDQWQH SRXUD SDV
FRP P HOFHUMPANW

4XHO HVW OH SUL[ HW OD GXU«H GHV DFWLYLW«V "

/ H FRANHVAGH $(' SRXU K GDPMMW K GH GeWIQW HWXUH@IQRH GMXQHURITHUV
SHQGDQW VHP HVAH

1 RXYHDXW 3RXUBN «®@YHV GH 0 DVIAUQH ®f ®F«H / RXLY 0 DWLIQRQ SLRSRWH
XQH RIUH GH J DUGHUH

o 3HAMGHPMRQ K K

o ODMDHBI K K
e NRXU/SDUVHP DIQH ,CHWDX\WWLSRWIE®! GH VIQVRULH ¢ @ NRXUQ«H
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7DUIV GH @ JDUGHUH
. $(' SRXUWRXWM @ WP DIQH  MXW/ VHBRQ ® RkQHDX FKRM. SRXU®!  HUVHP HVAH
QVFUSWRQ SRME®! SRXUD MXUXH DX VBUL GH ~ $(' SRXUXQH MXUH SDU

VHP DIQH SDUVHP HVAH VHERQ B Rk QHDX FKRIML

3DUD@®XW GV «@YHV GH P DIMUH® SHXYHQW«JDBP HOAM-WH LOVFUW ¢ VRXVIAV BV DRYLW Y
H WDVFROULHV SLRSRWHV SDU G<VIDE@QWHP HQWSRXU GIXU QlYHDX DX ViUl GH $(' Sbu
DRIV

&RP P HQWWH G« LRX®1 @ SDXVH LHSDV DYDQWE G« EXWGH CDFVIY LW ™

/HV «®YHV IQWFUW DX[ DPRWY H WDVFRODILHV GEXVBQWE K VRQWSUWY HQ FKDUH HW
WKUH@V SDU QRV DQPDWXW GH K ¢ K  GDQV XQH VD GeG«H \VDQV WDV
VXSS@P HQWILHV

/ HUHSDV UHVIM ¢ @ FKDUIH GHV1DP LGBV 9RXV SRXYH VRIWRXUQIUXQH XQFK ER[  VRIMRSWUSRXU
XQUHSDV ¢ @ FDQWOH GH GFR®! TXLVHD @k GDQV @ VD! GeGlcH

/HV HJDQWV IQWFUW DX VHWIFH GH UHVXUIDARQ VFROILH GRLYHQW GAVSRHU GXQ FRP SWM
DSSURYIMRQQ«

4 XHIDUHW.P RQ HQI DQWHP SWXQWA GV WDQVSRUN VFRDLLHV "

/ HV HQIDQW IQVFUW DX VHMEH GH WDQVSRUMAROILH LHQMHOWRKH HX[ HQ EXV ¢ K RX
K VHBRQKHXH GH1Q GH MPRIW

/ HV SDUHQW TXL SUk12 IHQWUKFXS«UHU BIXWY HQI DQW GILHAMP HQASRXURQA®! 1DILH DX SRUBIO

SRXUBN «®YHV GX SUP DILH HWHQ VD@I GH O RMAW  SRXUBN «@YHV GH P DMUDHDI HAGH &3

FHWH JUDQGH VD@ FIP DWW<H VH WRXYH HQ IDFH GX SRUBIO DSV DYRIWHQYR\ « XQ HP DICDYDQW
K GX P DWQ ¢

o DHV @ HGXFDARQ

o EXW @ HGXFDMRQ

o YIHVFROWHHP # @ HGXFDARQ

o YIHVRP DMFS# @ HGXFDMRQ

3RXUVRXW QI RUP DARQ FROFHUDDOWE! EXV QK«VW] SDV ¢ FROEPMUGILHAMP HOAD UHVSRQVDEG!
SDUHP DIO EXW @ HGXFDMRQ RX DX W@SKRQH DX

( WMFH TXH VRXVIAV BV DFVIY LV V DQOQRQF«HV GDQV B FDVIDARJ XH DXURQWIDHX "

/ D P WH HQ SOFH GHV DRAMWY H WD VFROILHV G«SHQG GX QRP ELH GHQIDQW IQVRUW VL FHOILAL
VDYe LH LQUXI 1 VDQW PRNW FRQAHU«H SRXUD -WH DQOX@H 7RXW GAMRQ ¢ FH VXMWMHD
FRP P XQUT X«H HQ WP SV XWB

SRXUVIRXW GHP DQGH GLQIRWP DMRQV QK«MW SDV ¢ FRQVIDPAU 1 DGID 6$ %< WHVSRQVDE®
GHV DRPYIV¢VH WDVFROUWHY DHW @ HGXFDVIRQ RX SDUW Q@ SKRQH
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$X /\F«H /RXIV 0 DMIQRQ //0 QRXV VRP P HV HQDI«V ¢ IRXWQU XQ HQYILRQQHP HQW
GDSSUHQAAMIH WAJ LOFOML HWWMP XOQASRXU VXV QRV «@YHV 3RXU JDLDQOW @ FOUA HAD
WDQVSDIHOFH GH QRV IRQPARQOHP HOW  QRV DPMRQV VRQW IXIGHV SDU XQ HOMHP E®I GH

SROATXHV LOWARHY HQ FRQIRWP W DYHF GV H UHQAHV GH &' (. $EX ' KDEL' HSDUR HOARI

( GXFDWRQ DQG . QRZ BIGIH HABN GILHPAYHV GX 0 LQMAUH GH Q GXFDWRQ 1 DWRQD®! 1 LDQEDY &H

FKDSIMH YRXV RI1UH XQ DSHEX GHV SROMTXHV FRV TXL U« MHOWD YIH GH QRWH «VBEQAP HOW
( @V VROABXEGHVIQ H WIQVR VXUBI WM GX ®F«H/ RXV0 DMIQRQ

/ IQMIWDOY GHV SROMTXHV GH G (. TXL HQFDGLHQW QRV SWRSUHV BJGP HQV  VRQW
SXEQ@ XHP HQADFFHWIE®N HQ @ QH VXUGI W RINIAHOGH G (..

SR XHGDGP IMRQ YHUMRQ VHSWP EWH “@HQ

/H /10 VHYDIH ¢ GHV SWRRGXUHV GDGP DMRQ WDQVSDIHOMY HW «TXMIEGN \VDQV
GIVAUP LODWRQ FRP P H«YRT X« SOV KDXW

&H TXH PHD VI QLIH SRXUYRXV

o 3LRFHWXV /HV FDQGIGDWIHY VH IRQAHQ @QH YID @ SOWIRWP H ( GXND / HV Ge@LY GH G«STW
VROAERP P XQUT X<V DQOXH®P HQW

o S5«IQVFUSMRQ ' HV GDWMV VS«ALITXHV VROWIL «HV HWEN DY GH VFROUW GH (MQQ«H
SUF«GHOW GRLYHOW-WH ¢ NBRXU 7RXWA U QVRUSWRQ VBLGLYH HABOF«<H VIXUQAMA G DMAQM

o /DMA GDMHQW /D SURUW HVWGRQQ<H DX[ IIDWHV HWDX] «®YHV GX VWP H | LDQEDLY
KRP RBJ X« SRXUDWXUHUD WEELDA HAD FROWOXIW S«GDIRILTXH

o QUWUHV \B«FULTXHV / 5JH HWGWMP [Q« DX HU NIQYIHU GH ODQQxH AVIB! 8 QH ERQCH
FRQQDMDQAH GX 1DQEDY HAMHTXIVH ¢ SDUALGX SUP DILH DYHF GHV WMV SRXU BV «@YHV
YHQDQAGH M VWP HV QRQ | LDQEDLY

* (®YHV ¢ EHVRIQV «GXFDWV SDUAFXQHWY (%3 $/1  1RXV DFRXH@RQV BV «®@YHV
(%3 $/1 VDQV GMAUP IQDARQ GDQV @ @ M GH QRV FDSDAWY 9RXV GHYH GLYXOXHUVRXV
BN GRFXP HOV FRQFH.ODQW BV EHVRIQV GH YRWH HQIDQW / HV «YDOIDWRQV VHIYHQW ¢
GWLP LOHU®! VRXWHQ Q<FHWOLLH SDV ¢ UHIXVHUMDGP WRQ / HV 1D GH VHMEHV VS« ADDAV
H WLDHV RX G DWMEQW IQGIYIGXHY $( 6+ UHWMQWE @ FKDUH GHV I DP @BV

o $FFHSVIMRQ GHV SRIMITXHV / IQWUSMRQ [P SOTXH MAFHSVMRQ GH QRV SWRIWDP P HV
YDBXW HAGX B JBP HQMQAUHXU / H P DQXHOGHY SDUHQW GRIW-WH DFFHSW DX P RP HQWGH

QOQVFUSMRQ
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3R XH GX FRP SRUMP HOWGHY «®@ YHV YHUMRQ RFVIREWH “@HQ

/H//0 VHQIDIH ¢ P DIOQMQU XQ HQYILRQOHP HQWG DSSUHQWADIH SRVW  \W4J HWUHVSHRMHX]
SRXUVRXV &HW SROAT XH «VBEQAGHY DWAQWA FOILHV HQ P DA LH GH FRP SRUMP. HQWHWGk<| LOMBN

SWIRF«GXUHV GH JHWMRQ GHV IQAGHOW HQ FRQIRWP W DYHF GV H LJHQFHV GH G’ (. HWON
SUQASHV GX A WP H «GXFDW! | LDQEDLY

&HTXH FHD VI QU IH SRXUYRXV

&RGH GH FRQGXIWI  / HV «@®YHV GRIYHQWIDILH SUHXYH GH UHVSHRWHQYHY BN DGXGMV BXLY/
FDP DUDGHV HWBI P DHUHOWROILH & VROWMQXV G -WH SRQPXHY DWGXV HARkUHX] GDQV BXU
WDYDIO /H SRUNVGH OXQLRWP H HWREQIDRILH HWV BN BJIGN YHWMP HQEILHY GRLYHQW -WH
IMEWP HOAHVSHRAHY

8 VDU H GHV DSSDUHLY « BIFWRQLT XHV

o &RJIIHQV /HY WRSKRQHV SRUBEGN HWDSSDIHY «BPARQTXHY P ROWHY FRQQHPWHV
«FRXWXWY VROMAMEMP HOMOQWUGEIW GDQV OHQFHOM GH G\BEQAMP HQW & GRYHQW-WH
«WWLQW HALDQJ «V GDQV B VDF G V OHOWKH

o /\F<HQV / XVDIH GHV WQSKRQH HMMOWLGIWE QQWUHXU GHV EaWP HQW ( Q FDV GH QRQ
UHVSHPWDSSDUHCSHXW-WH UHWAOX HLKFX S« Ue HQ YLIH VEROILH HQ 11Q GH MBXU«H

&OWU IFDMRQ GHV LIQAGHQW  / HV FRP SRUMP HQW LQDSSIRSU«V VROWFDMAKY VHRQ WRLY

QYHDX[ GHJWDYIW

e 1IYHDX O IOHXU SHBIGY WS«WV QRQ FRQRWP W ¢ OXQLRWP H XWD/DWRQ LQDSSURSU«H
GDSSDIHO QXP «UTXHV  SXQWRQVVFROILHV

e 1IYHDX ,OMP «GDILH YDIDUHY P HQDAHV  IOWP IGDWRQ GRP P DIHV P IOHXWY/
SXQWRQV VFROILHV RX VDQRPARQV GVAS@DILHY VHBQ @ J LDYIW

e 1IYHDX *DYH +DUP 6P HQW IWDXGH SO@JDbW YDQEDOP H SRWHWRQ GDWP HY YRO
DIWIHWMRQV VDOQPARQY GIVAS@RDULHY  SRXYDQW DU MVTX¢ @ GHP DQGH GH FOMRQ
G« IQWYH

0 HVXUHV GMALS@QDLLHV
e 3UPDIH 5«SUPDQGH LRGP HQNWP SRWDILH SUYDARQ SDUAH@ GH WFRKDWRQ WDYDIO
GLOWUW «Q<DOH FOMRQWP SRWDILH P D[P XP  NRXW/
e GHARQGDILH
o 3XQMRQV VFROILHY WDSSHO¢ CRWGIH GHYRW VXSS@P HQWEILH UHAWIQXH  H FOMRQ
SRQPWHTD! GH FRXWY/
o &RP P MRQ < GXFDAYH SRXUGN LOAGHOW WS«\WV HIBI SHIP HWKQ GIDERI XH FROUAKPA
DYHF Gx® YH HVW/D | DP LGB SRXUP HWH HQ SOFH XQ S@Q G DFFRP SDIQHP HQW
o BDQPARQV GMVASTDILHY E@P H DYHUNAMHP HOWKFUWH FOMRQWP SRWDLH ¢ NRXW/
GHP DQGH G H FOMRQ G LQMYH SURQRQF«<H XQTXHP HOWSDUGI &RQMHOGH " VASTH



32/-7-48(6"'8 /<& (/28-60%$66*121

) LDXGH HWS@JLDW 7RXWDRM GH IDXGH WIFKHUH RX S@JIDWHWWDQPMRQQ« SDUXQ ] «R / HV
«® YHV FRQYDIQFXV GH | DX GH QH VHUIRQWBDV LHRP P DQG«V SDUGMBEQAMP HQW

&RP P XQIFDWRQ DYHF GV IDP LGBV 9RXV VHH IQIRWP «V WSIGHP HQNVGH VRXW LOAGHQW
FRQPHLODQWYRWH HQI DQUWID 3 URQRW B FDUDHWGH FRUHVSRQGDQFAH RX HP DIAQVWYMWRQQHO

3UYHOURQ / «FR®! P 2 QH GHV DPARQV GH VHQVELD/DWRQ U X@ UHV + HXUAV GH 91H GH &OMH

DIMTHY/  LOMIHQARQY GH SDUMQDILHY H WUHXWY/ HWHQFRXWDIH GV SDUHQW ¢ SDUAASHU DX[
&Dl«V GHV SDIHQW

9RWH UGB! 1 RXV YRXV HOFRXWDIHRQV ¢ VRXWQU Q<FRBI GDQV (DSSTIMRQ GH FHV B JBV ¢
«GXTXHU YRWH HQIDQWDX UAVSHRNVGHY BJIGBNV HWE FRP P XQTXHU DYHF QRXV HQ FDV GH
SUWRFFXSDMRQ
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3 RAVIT XH GH &XWH FRQWH &1 KDUF G&P HOQW YHUMRQ MLQ _@HQ

/H//0 DSSAXH XQH SR XH GH VRQWDQAH ] «WR IDFH DX KDUP BP HQWHWE VRX\W [RWP H GH
P DOMDMIQAH YIVDQWE FUHU XQ HQYLLRQOHP HQWW/AJ HWELHQYHADQW &HWH SROATXH HWADDI Q«H
VXUBN H LTHQAHVGHGS' (. HWIQWJIUH ®I SLIRILDP P HIWDQEDLY S+ $5H

&H TXH FHD VI QLIH SRXUYRXV

3 U YHQVIRQ HWLGHQVU LFDVIRQ WDSIGH 1 RXV QRXV HQIDIHRQV ¢ SUYHQUVRXWA BNV IRUP HV GH
KDUP ®P HQWHE LGHQWIHUWDSIGHP HOWBN WMDWRQV SLIRE@P DA XHV

'« LQMRQV / H KDUP GP HOMFROILH YIRGIQAH UcS«WH LOMOWRQQHM! YHLED®! SK\ TXH RX
SUAKR®IITXH HW G P EHKDUR OGP HQW XWDOWRQ DIUHWYH HW WS«WH GH P R HYV

«BPARQTXHV VRONFDILHP HQAGI QLY

6L QDBP HQWHWSLRVWPIRQ  7RXWWMIQDBP HQWSDU® YIFWP H XQ WP RIQ RX XQ DGXGM HW/
SUV DX W«UHX] / «@YH YIPWP H E«Q«IIEH GXQH SUIRWMPARQ LP P «GIDW HWG XQ DGXOM Ukl «UHQW
/ HV SDUHQW VRQAIQI RLP «\/ FADWRALY DX WDIWP HQAGH @ VWYXDMRQ DYHF @ UHFRP P DQGDMRQ GH
QH SDV IOMUYHQUGILHAMP HQW

$QDOVH HAWVXLYL 8 QH DQDOVH DSSURIRQGIH HWAP HQ«H SDUQRWH «TXISH * HV HOWHWHQV DYHF
GV WP RIQVHABN DXWXW/ SUVXP «V/ VRQOWRLI DQVY HWGHY VDOPARQY GVALSEDILHY SHXYHOW-WH
DSS@ X«HV GH P DQ2 LH SURSRUARQQ«H

5GN SDUHQDX|[ /HVY SDIHONV VROWHQFRXWDI«V ¢ «FRXWU ®XU HIDQW ¢ YeWIHU BN
LQIRUP DARQV DXS3 V GX SHWRQQHIGH Q<FRG! HWE VXUYH@BIUOKNVDI H GHV UMHDX] VRADX]

6HOQVELVDVIRQ ' HV DPARQV GH SUYHQARQ HWGH VHOUELDVDARQ VRAP HQ«HV VRXWDX ®QU GH
@QQ«H SRXUBN «®YHVHABN SDUIHQW H  &Dl«VV GHV SDUHQW
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SR XH G «GXFDVIRQ SK\ MTXH HWWSRUAYH (36 9HUMRQ 6HSVAP EWH

IHQ

/ (36 HWKQ «@P HQAHMHQWHOGH GcSDQRXIMHP HOWGH FKDTXH «®YH FRQMEXDQA BXUVDQW
BXUELHQ ~WH HABXUG YHRSSHP HOWGH FRP S«\MQFHV
&HTXH FHD W QULH SRXUYRXV

0 DVi# \H RE@DVRUH / (36 HVWREQIDWRILH GH @ P DWMUH® DX OFRH DYHF XQ YRGP H
KRUWILH G« LQLSRXURKDT XH QLlYHDX

8 QURWP HG(36 8QXQIRWP HVS«ALTXH HVARE DWRILH SRXUFKDTXH VDQPH UHVSHPMHX]
GHV FRXWMP HV &FDBN HWDGDSW ¢ @ SUDAWTXH VSRUAH

" LYHOMW GHV DRIYIWY  /H SWIRIWDP P H SWIRSRWH XQH JWQGH GYHMW GDRAWY
SK\MIXHV VSRUAYHV HADUMMI XHV $36$ \WMXRMXUkHY SDUGN SLRIWDP P HV RITHHY 1UDQEDY
HADCDSWHV ¢ FKDTXHR F&l P DIMUQH@®! SUP DILH FR@JH OR«H

,QFOXCMIRQHQ (36 1 RXVDGDSVRQV BV DPAYWY DX[ SRWELDAN GHVRXV BV «®@YHV \ FRP SUV
FHX[ ¢ EHVRIQV «GXFDWY SDUAEXTHY (%3 HQ DMWEQWAQMOMW O-VSDRH GH MX ©f
P DAUHORX HQ YDRUVDQWD SDUAASDMRQ GDQV GLYHWY LGNV REVHIYDWMXU DUEIMH FRDFK
9RVIQIRIP DARQVYID XQ 3$3 RX FHUMLFDAP «GIFDORQA-MHQWHDN

8-6 8 QIRQ GHV -HXQHV 6SRUMYV ' HV DRAAMWY VSRUAHY YRBQWEILHY VROASIRSRVHV HQ
FRP S@P HQWGHV FRXUY REQI DVRILHV SRXUBN FR@.J HQV HAOF<HQV | DYRUVDQWAQFOMMRQ HAD
SDUAASDMRQ ¢ GHVFRP S«\WARQV
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3ROATXHG «YDOXDMRQ 9HUARQ 2 FVREWH @HQ

| «YDXDWRQDX//0 HWKQ SURFHWXV S«GDIRILTXH |RQGDP HOWOYMVDQWE DAFRP SDIQHURKDT XH
«@YHGDQVVHVDSSUIHONAIHY ¢ P HVXUHUGN DFTXIY HW FRP P XQIT XHUDYH- GV I DP 1BV

&HTXHAHDMIQULLH SRXUYRXV

2 EMPV 0 HVXUHUBN FRP S«WIQFHV IGHQMIHUBN EHVRIQV DMVMU® S«GDIRIIH VXLYUH BV

SWRIVY V VRXWQUUARUHQIMRQ HAG YHRSSHUMXVRQRP IH GHV «® YHV GDQV DQDOVH GH BIXLY/

SWRSLHVSWRIB V

« YROMRQ GH O« YDOXXDVIRQ

o 0 DMUDHDI HVBUP DILH < YDOXDARQ SDUFRP S«cWIQFHV VDQV QRWMV FKLLI LkHV 8 WIVDMRQ GX
FDUDHWGH VXLYLGHV DSSIHQWADIHY HW( GXP RRY

o &R®JIH 6\\WP HP LW FRP SAMOFHVHQ H H IQWRGXPARQ GHVQRMVHQ H
o /\F<H 1 RWVFKLIUHVVXU

2 XY GH FRP P XQIFDMRQ 3WRORWM FR@JH HAMOR«H SRXUGN WNVXORBW HAMBN QRWV ' HV
EX@MWQV VHP MAMHY RX WP HMMHY VROW«JDBP HOWIRXLQLY / HY SDUHQW VRQWIQYIWYV ¢

FROVXOMULIX@ IHP HOAFHY RX\WY

< YDOXDVIRQV QDVIRQD®YN (Q 2P H 2P HHWHARQGH GHVWAW GIDJ QRWAT XHV HQ 1 UDQCDLY HW
P DWM«P DA XHY VRQW RUDQMWV SRXU IGHOWIHU &V ERVRIQV GV «@YHV HW DEDSWAU
QHVHI QHP HQW, Y QH FRP SWIQWSDV SRXUD P R\ HQCQH

&\ F& VWP 1QDO 2 WH HW7HWP 1ODB / H FROMI®I FROWRX FRP SW SRXU GH O QRWM

[LOD®I GX EDAFDOXWDW DYHF XQ P IQP XP GH  «YDAXDWRQV SDU VHP HVWH GDQV FKDTXH

P D LIH ARQAHUWX<H

&ROQWHIOGH FDWH  &HWM LOMBORH WkXQWXTXISH S«CRIRILTXH HVBN HSUWHRQW GHV
SDUHQW SRXU H DP IQHU BV WVXOW HWE!I FRP SRUMP HOWGH FKDTXH «®@YH «\REQJ GV
EX@MQV VFROWLHY HELRSRVHUGHY DARFRP SDIQHP HOW

$P «QDIHP HQW SRXU(%( 3 ' HV GVSRUWYV G« YDXDWRQ DGDSWV VROWP LV HQ S@FH SRXU
GV «@YHV ¢ EHVRIQV «GXFDWY SDUAEXTHY ¢ VXV GV QYHDX[ IRWP DDV GDQV BV SOQV
SHURQDDY 3$3 336 335( 3%, /HVDGDSWMRQV SHXYHQNOQFXIH GX WP SVP DRk GHV
IRWP DW G« YDXDWRQ DEADSWYV RX GHV VXSSRUN YIVXHY

, QW IUW GHV « YDOXXDVIRQV ,QMUGIPARQ GHV DSSDUHY « BRAMRQIT XHY SHOQGDOQWBN WWW ( Q

FDV GH ILDXGH P DQUHVM  DAMIEXWMRQ G XOQH QRW CGH

SWICXIWE [ HV WVXORW 1 LQDX[  IH @WIQWKQT XHP HOWB DFT XY DFDG«P LTXHV / DWMGXIW ®f

FRP SRUMP HOWAWD SDUAASDWRQ VROQWDSSRUAY Ve SDUKP HQW
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3ROATXH G LOFOMRQ 9HUARQ  VHSWHP EWH aHQ

/H/10 VHQUDIHIHP HP HOWHQ | DYHXUGH Q«GXFDAWRQ LQFOMYH J DUDQWADQWT XH VRXV BN «@ YHV
HQ SDUAEX@HU FHX[ ¢ EHVRIQV «GXFDWV SDUMEXTHY (%3 $/1 HWAHX[ HQ VIWDMRQ GH
KDQGIEDS VROWDFFXH@Y HE « Qx| LELHQWG XQ VRXWHQ DGDSW

&HTXHRAHD VI QULLIH SRXUYRXV

( QYILRQQHP HQWDGDSW 1 RXV FURQV XQ HOYLRQQHP HQWTXL VDGDSW DX[ EHVRIQV
VS«RALTXHV GH FKDTXH «®@YH DYHF GHV GIVSRVWY G DFFRP SDIQHP HWSHWRQQDDAV

,GHOW LFDUIRQ HW DFFRP SDIQHP HOW /H 31® ,QFOMRQ HQ FRMERUIMRQ DYHF GV
HQVHI QDQW HABN | DP LGBV LGHQWIH BV EHVRIQV HWP HAHQ SOFH GHY SOQV DGDSWV

o 3%$3 3MQGS$FRP SDIQHP HOWBHIRQQDDA SRXUBN WRXE®N G DSSUHQWADIH

o 336 3URWMBHIRQQDDA GHEFROUVDMRQ SRXUGN WXDWRQV GH KDQGLFDS UHFRQQXHV

o 335( 3WRIWP P HSHIRQQDDA GH UXWMWM «GXFDWYH SRXUGN GLLILEXOYV VFROILHY

o 3%, 3LRMNGSAXHOQGEYIGXDDA SRXUGN WRXEGN GH @ VDQW

o &HVSOQVVROAGHY ' HEIBIG/ HDWQIQI 30QV ' /3V HBQG' (.

BRXVIHQ ¢ SOMHXUW/ QLYHDX[ 7IHHG 0 RGHOS' (. / HV EHVRIQV VRQASWY HQ FKDUH VHRQ

WRY QYHDX[  7IHY  HQ FOMWH RUWEQDILH 7IHY  IOMYHMRQV AE@HV 7IHY  VRXWHQ

QMWL DYHF SURI HWIRQQHY H WALOHVRX $( 6+

$P «QDIHP HQW GHV « YDOXXDRQV ' HV DEDSVIMRQV YDU«HY VROAP MV HQ S@FH SRXU BN

(% 3 RY/GHV «YDXDWRQV WP SVP DU« USRQUHVRWDBN VP STLFDARQ GHV «QRQF<V HFF

<@ YHV ¢ KDXWSRHQUHO &HV «@ YHV E« Q| LHHQAG XQ DFFRP SDIQHP HQASHWRQQDDA SRXU
WP XGUBGXUSRWMQAHO

&RAN 1 RXV QH IDAMURQV SDV GH LD VXSS@P HQMEILHY SRXU BN VHYFHV G LOFOMRQ GH

EDVH &HSHQGDQWGN LD @V ¢ GHV VHUYEHV VS« ADDV H WILDHV RX ¢ XQ DFFRP SDIQHP HQW
IQGIYIGXHOBDUXQ $( 6+ UMWIQWE @ FKDUIH GHV I DP LaBV

&MWH VXSSRUAHQ P DWALQH@ 8 Q GVSRVW VS«HLLTXH HWAP 1V HQ SOFH SRXUBN «@ YHV GH

P DMUOH@! D DOANGHV EHVRIQV « GXFDWY SDUAEXTHY 7IHY  RX
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SRAMITXH GH VRXVIHQ DX[ «®YHV ¢ UVTXH GH G«HIRFKDIH RX G «FKHF VFRMLLH
9HWMRQ 6HSWP EWH “@HQ

/H//0 VHQDIH ¢ DFFRP SDIQHU BV «@YHV IGHQWL<Y FRP P H «\BQM UVTXH GH GeRIRFKDIH RX
G«FKHF VAROILH HQ P HMBQWHQ SOFH GHV GIVSRVMEV GH SUCYHOMRQ HWGH VRXWHQ SUFRAHV
FRQRWP «P HOADX] GILHPAYHVGHG' (.

&HTXHAHD VI QLLH SRXUYRXV

,GHOW LFDVRQ SWFRFH 1 RXV IGHOMIRQV BV «®YHV ¢ UVTXH «GXFDW ¢ WDYHY GLYHWY/

LOGFDWXWY DEVHOWIMVP H ELHQ -\WH RP SRUMP HQW  EHVRIQV  GDSSUHOWADIH
VXSS@P HMILHV UNVXORW VRROWHY GULTLEXOYY QI XMATXHY HW

QVHLM'QVIRQV(D SOMHXU/QLYHDX[ 8 QP RG Gl GH VRXWHQ «\ViJ « HMADSS@I X«
1YHDX 8 QYHUHO ( QUHIQHP HOWGEH EDVH Gl «UIHOQH« HQ FOWMH

o 1YMDX &IE@ ,QMIYHMRQV VS«ALITXHY HQ SHWV JUIRXSHV RX IQGNGXH®N 3$3 335(
3%, DWIHY GHIHWMRQ GX WMHW P «GDWRQ SDUGN SDILY

o 1IYHDX QMM B6RXWHQ VS«HADDA HAMQGANGXDDA SRXYDQWP SO XHUGHY VS«HDDAMY
H WL.HV

BXLYLHWAYDOXDVIRQ / H I IFDAW GHV IQMIHMRQY WX UYH@ H HQ FROWOX 9RXVUHRHYLH GHV
LQIRIP DARQV LI X@ LHV VXUBN SLRI BV GH YRWH HQI DQW

590N F&V /H 3RIQMFRXWM HVG! 3161 ,QFOMRQ VRQWGHY DRMXLY HWHOWHY GDQV @
SUYHQURQ HAWIDFFRP SDIQHP HWGHV «®@ YHV ¢ UVTXH

&RQILGHOMDDY HW «VIKLITXH  / HV LQIRWP DARQY VROWVWDIWHY GH P DQE LH FRQI LGHQWH®
| DEK«MRQ GH G«®YH HWGH @ | DP 1@ DX] DPWRQV SURSRV&HY HMALHAKHUAK «<H
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3WRF«GXWH GH WHP RQWH GHV LQILDFIRQV ¢ @ SRAATXH GH FROUG«IDVRQ
FXOXUH@® 9HUMRQ  6HSWAP EWH @HO

&HMA SROATXH JDIDQMNV®! UHVSHRWGHY FRXWP HV HWYDBIXLY FXOXUHGBN GFDBN DX VHQ GH
GAMREQAMP HQW

&HTXHAHDMIQLIH SRXUYRXV

o 7HQXHYHWIP HQWDLULH / XQURWP HGRIW-WH UHVSHRXHX[ GHY FRXVMP HV @FDBN / HV SDUHQW HW
@ SHIVRQQHOVRQW«JDBP HOMOYIWY ¢ VKDELU P RGHVWP HOMXU ®f FDP SXV  «SDX®N HW
JHORX[ FRXYHWV

o 5HWRXUFHV HWFRQWQXV / HV SDUHQW RX «® YHV RQAB!I GURIVGH WL QDBIUVRXWERQMOX VFRDILH
TXLQH VHIDIMSDV FRQIRUP HDX[ DWW FXEMUHDN

o GHOUELOVDRQ FXOXUH@ ' HVIRWP DWRQV DQQXHDBN VRARW DQV«HY SRXUVIRXWG! SHWVRQQHO
OV QRXYHDX[ SDIHQW HW«@YHV DIlQ GH P DIQMQU @ VHOMEID/OMRQ DX] FROUGUDWRQY
FX@UHDN DX < P LLDW DUDEHV XQY
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( QIDIHP HOWSRXUXQ DYHQLUGXDE®

/ H/\ FeH/ RXIY 0 DWLIQRQ VHQIDIH SBIOHP HQAHQ | DYHXUG XQ DYHQUGXWDE®! HQ FRK«UHQPH DYHF
VRQ DSSDUMQDQRH ¢ G JHQFH SRXUQ QUHIQHP HQW LDQEDLY ¢ @ WDQIHU $() ( VRQ WIMXWDX VHQ
GX WWHDX GHV «FRBNV DWRA«HY GH (B1(6&2 HWHQ SDUMQDUDW «WRIWDYHF GBEX ' KDEL
' HSDUR HQAR ( GXFOMRQDQG. QRZBIGIH $' (. ®I P LOMAUH GH Q GXFDWRQ GHV < P LLDW DUDEHV
XQV 1 RAH «VBEQAMP HQMOQWVPIMWRQ DPARQ GDQV BNV 2 EMPWV GH ' «YHRSSHP HQW  XUDE®
2' ' GH® WDQMVDARQ GHV 1 DAWRQVS QHV

&KDTXH DQQ«<H HAE VRXV BV QIYHDX] GH QRWH «VBEQAMP HQW GHV HOHIQDQW HWBIXLY «@YHV
P ROMQVGHY SLIRWW HWWDYDIGBIQVVXU GHV W«P DWFXHY HQ @HQ DYHF ®V 2' ' SRXU P LHX]
VIQRWP HU FRP SUHQGLH HVDJLU

1 RXVVRP P HV GAMP [Q<V ¢ VHOMEIDHUHAE P REIDHUOHQWHP E®I GH QRWH FRP P XQDXW VFROILH
DXVRXU GHV HOWIX[ HOYILRQQHP HQBX[ HWVRADX[ HQ IDYRUMDQWXQH FXOXUH GH UHVSHRAW GH
FROHUDARQ HWGH WDQWP MARQ &HWM G«P DUFKH HVWHWHQAH@! SRXU IRWP HU GHV AMR HQV
UHVSRODEBN FRQVAHQW GHV Gl IV SOQVBILHY HMHVSHAMHX]  GH BIXU HOYLLRQQHP HOMHWGH @
FX@XUH G DFFXHOGHV < P LWDW DUDEHV XQIV Ry FHV YDBIXUY RFFXSHQMWKQH SOFH FHOADG! 1 RXV DYRQV
DIQVLREWIQX DXSWV GH G5() ( @ OEHM/OWRQ ( VBEQAHP HQW) LDQEDLY GH O WDQIHUHQI DI« GDQV
XQH' «P DUKHGH' «YHRSSHP HQW XWE®! ()( ' QYHDX DSSURIRQGMHP HQW

| HV « FRG«@JIX«V GHV «® YHV HQJ DJ «V HADFVIAX U/ GX FKDQJHP HQW

$X F XU GH F-WH P REIDDMRQ BV < FRG«@JIX«V GX //0 NMXHANXQ UG P RWXU &HV «@YHV

YRBQEILHY HQFDGU SDUO P H &DP LD + DVQDRXL SURIHAWHXUH GH 6AHQAHV GH @ 91H HAGH @ 7HUH

HW | «LHQM < GXFDMRQ DX ' « YHRSSHP HQW XUWDE®! GH GAMBEQAMP HQWVIP ST XHQADPRYHP HQW
GDQV GHV SLRWW FRQFUIHW YMDQWE VHOMEIDHUBXUFRP P XQDXW HWE SURP RXYRIU GHV SUDWEXHV

GXWDE®N

/ HXW/ DPARQV FRP SUHQQHQWHQWH DXWHV

e /HSWRIWP P HGHHSOQWAIRQ GH®0 DQIWRYH
o/ HWLHWBI UHRA FOUH GHV GeFKHW

o/ DWGXPARQ GHV G«FKHW DX TXRWGLHQ

o ' HVIQWDWYHY SRXUBN «FRQRP IHV G «QHUH

o/ HQHWR DIH GH VWV QDWILHY

o ' HVDPWRQV GH VRIGDUW HWGH VHOUEID/DWRQ

/ HXU HQIDIHP HOWVIQURUWGDQV QRAH YIMRQ JBEDB! FROMKILH XOH «FRGI SOV YHUM SOV
LOFOMYH HAHQ KDUP RQIH DYHF BV YDBIXW GH QRAH SD\ VKT WM

&HTXH FHD VI QU IH SRXU®B SDUHOW

&RQRWP «P HOADX[ H LJHQFHVGHGS' (. QRXV YRXVIQYMRQV ¢ VHOUELDHUYRWH HQ DQWE VRXWQL
VHV LQUMDWYHY HWE QHOFRXUDIHU ¢ VIP STIXHU 9RWH FROMEXWRQ HWSUHHXVH SRXU UHQIRUFHU
QRWH VWDW.JIH GH GXUDELDW



&ROQWFW FXV
* XLGH SUDWT XH P DWHUQHQMH HW
«XxP HQWDLUH
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